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V]IK 657
TTIPOBJIEMbBI OITEHKY DOOGEKTUBHOCTU MHBECTULIN

T.1. CYIIKO
Yupexaenue o0pazoBaHUs
«MOTI'MJIEBCKU T'OCYJIAPCTBEHHBIN YHUBEPCUTET
[MPOAOBOJIbCTBU A»
Morunes, benapych

WNHBecTUIIMOHHAS AESATENBHOCTh NPENCTaBIsAeT co00M OAMH W3 Haumbolee
BaXXHBIX ACMEKTOB (YHKIIMOHUPOBAHMSI KOHOMHUKU BCEU CTpaHbl U OTAEITHHBIX
orpacieil u npennpustui. [lpuumHamu, o00ycCIaBIMBAIOIMIMMH HEOOXOAMMOCTD
UHBECTUIINM,  sABIseTcs  OOHOBJIEHHE  MATE€pUAIbHO-TEXHUYECKOW  0a3bl,
HapalluBaHUE OOBEMOB IMPOU3BOJCTBA, OCBOCHHWE HOBBIX BHUIOB JEATEIBLHOCTH,
pPa3BUTHE BHEIIHEAKOHOMHUYECKOU JAEATEIBHOCTH.

[IpoBeneHHOE UCCIEA0BAHNE MTO3BOJIMIIO CIETIATh CIEIYIOIIUE BEIBOIBL:

— HAOJIONAIOTCS  OTHEJIbHBIE MPOTHUBOPEYUS B HAYYHOM TPAKTOBKE
HKOHOMHUYECKON KaTEeropuu «MHBECTULIMM», X Kiaccupukanuu, GopMyIHpOBKe
WHBECTULIMOHHON  JI€ATEIBHOCTH B  JICHCTBYIOLIEM  3aKOHOJATEIbCTBE MU
HOPMATHUBHBIX JOKYMEHTAX;

— B LEJIAX MMOBBIIIEHUS] KayecTBa MH(pOpManuu AJid OUeHKH 3()pPEeKTUBHOCTH
UHBECTUIIMM W TPUHATUS OOOCHOBAaHHBIX pEIICHUNH TpedyeTcss MepecMoTp
CTPYKTYpbl HH(OPMALIMK 110 UHBECTUIUSAM B TOJI0BOM (PUHAHCOBOM OTYETHOCTHU C
Y4€TOM Hay4YHO-000CHOBAaHHOM KiIacCU(pUKALINH;

— B CUCTEME OyXTaJTepCKOro yyera OpraHu3aluu 1eJeco00pa3Ho 3a OCHOBY
KJIaCCU(pUKALMU MPUHUMATh peajbHbleé WHBECTULIMUM B OCHOBHOM M OOOpPOTHBIN
KalnuTall, HA MaKpOypOBHE — YUYUTHIBaTh MHOTr00Opasue (hakTopoB, BIUAIONIMX Ha
WHBECTULIMOHHBIE MPOLECCHI B TOCYJaPCTBE.

PaccmaTpuBast MeTOquKN aHaiau3a (PUHAHCOBOTO COCTOSIHUS, IpejiaraeMble
COBPEMEHHBIMH aBTOPAMU, MOXHO CJEJIaTh BBIBOJ O TOM, YTO Pa3HbIE aBTOPHI
npearaloT pas3jidyHble CHCTEMbl IOKa3aTejed Uil aHaiu3a (UHAHCOBOTO
COCTOSIHHS, KOTOpBIE, OJIHAKO, HE JalT IIOJHOTO IMPEACTABICHUS O
NpPUBJIEKATEIbHOCTH HWHBeCTULMU. [loATOMY ¢ 1e/bl0 TOBBILIEHUS KayecTBa
OLIEHKH (DMHAHCOBOTO COCTOSIHMSI OOOCHOBaHa BBISIBJICHA CHCTEMa IOKa3aTelleH,
KOTOpasi BKJIIOYAeT B ce0s KOA(DPHUITMEHTHI, XapaKTepU3yIOIUe UMYIIECTBEHHOE
MOJIOXKEHUE OpraHu3allMK, €€ (UHAHCOBOE IMOJIOKEHUE, OLICHKY JIMKBUJIHOCTH,
OLIEHKY (PMHAHCOBOW YCTOMYMBOCTH OpPraHU3ALIUH.

[Tokazarenu, xapaxkTepusyrouue (PUHAHCOBOE COCTOSIHHME OpraHU3alllH,
TaK)K€ HE Jal0T MOJIHOM OLEHKH MHBECTULIMOHHOM MPUBJIEKATEIBLHOCTH, TaK KaK
HE  XapaKTepu3ylOT  PBIHOYHYIO  aKTHMBHOCTb  OpraHM3alMd,  IO3TOMY
1enecoo0pa3Ho B METOAMKY aHalu3a (UHAHCOBOTO COCTOSIHUSI BBECTH
COOTBETCTBYIOIIME TMOKA3aTeaW: MNpUObUIL HAa OJHY aKUuio, O0alaHCOBYIO
CTOMMOCTh OJHOMW AaKIIMM, COOTHOIIEHHE PHIHOYHOM M OaJIAaHCOBON CTOMMOCTH
OJIHOM aKUWH, JOJIO BBIIIJIAYEHHBIX TUBUICH/IOB.

Jns  aHanu3a (UHAHCOBOrO COCTOSIHMSI OpraHM3allid  PEKOMEHIYEeTCs

pa3pabaThiBaTh arperupoBaHHBIN OanaHC, KOTOPHIM MO3BOJISIET aHAJIU3UPOBATH
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IUIATEKECTIOCOOHOCTh OpraHW3allid Ha OCHOBAaHUU AaHAIM3a JIMKBUAHOCTH
aKTHUBOB, YTO, B CBOIO OY€pE/Ib, AT OLIEHKY CIIOCOOHOCTH OpraHU3allKi OTBEYaTh
110 CBOMM 00s3aTeNbCTBAM. AHANIN3 JTUKBUIHOCTU OaslaHca MO3BOJIAET YCTAHOBUTH
CTENEHb PEAIN3YyEeMOCTH €ro AakTUBa, TO €CTh NPEBpPAILIECHWE HMYLIECTBA B
HaJMYHbIE JIEHBIM W MOralllaeMOCTh MaccuBa OanaHca MyTeM OIUIAThl CPOUYHBIX
00513aTENBCTB.

Ananu3upysi (UHAHCOBYIO OTYETHOCTb B Hallell pecmyOiuKe, MOXHO
clelnaTth BBIBOJ O TOM, YTO JaHHbIC, HEOOXOIUMBIE ISl pacdyeTa HEKOTOPbIX
MOKa3aTelield, HE HaXOJAT CBOETr0 OTPaKeHHsI B ATHX orderax. CylIHOCTHOE H
CoJIepKaTeIbHOE HECOOTBETCTBUE MPEN0CTABIIIEMON cyOBbeKTamMu
xo3siicTBOBaHusa PecnyOnuku benapych BHEIIHEM OTYETHOCTH, B YaCTHOCTHU
OanaHca M OT4eTa O MPUOBUISIX U YOBITKaX, OCHOBHBIM mnosioxkeHusiMm MCOO Tak
€ HE CIOCOOCTBYET YKPEIICHUIO JIEIOBOTO COTPYAHMYECTBA C KOMMEPUYECKHUMHU
CTPYKTYypaMHu JAPYrUX TOCYHApCTB [JIsl YBEIWYEHUS MPUTOKA WHOCTPAHHBIX
WHBECTULIMM B HAIIMOHAJIBHYIO SKOHOMHUKY M HE II03BOJIIET PACIIUPUTH Y4aCTHE
0€JIOPYCCKOro TrocylapcTBa B MPOIECCaX MEXKIYHAPOJHOM HKOHOMUYECKOM
WHTEIPALIMH.

B nemsix npubnumxeHuss (QUHAHCOBOM OTYETHOCTH, MPEAOCTaBIIEMON
OTEUYECTBEHHBIMH  IPEANPUATUAMH, K OCHOBHBIM nosnoxeHusMm MCOO,
IIpeJIaracTcs:

— B OyxrairepckoMm OajaHce A0XOAbl OyIylIMX NEPUOAOB BBIBECTU W3
cocTaBa COOCTBEHHOTO KalMTalla U pe3€pPBOB OpraHu3aii. IT0 HEOOXOAUMO IS
oOecrieyeHus: €IUHCTBA B HAIMOHAIBHBIX 3aKOHOAATENIbHBIX aKTaX, MOCKOJIbKY
IpU OLIEHKE COOCTBEHHBIX YHUCTBIX AKTUBOB, XapaKTEPHU3YIOIIHUX CTOUMOCTb
aKTUBOB, MO KOTOPBIM Yy MPENNPUATUS HE HUMEETCS 3aJ0JHKEHHOCTH, JO0XOJIbI
OyaylMX TEepHUOJOB BKJIIOYAIOTCS B COCTAaB IaCCUBOB, YYHMTBHIBAEMBIX MpU
OTIPEIENICHUN BEJIIMYMHBI ITHX J0XOO0B, TO €CTh JOXOAbl OYIYyLIUMX IMEPHOJOB
YMEHBIIAIOT BETMYMHY YUCTHIX aKTHUBOB,;

— B OT4deTe 0 MpUOBLISIX U YOBITKaX OTpa)xaTh CICAYIONIYI0 UHPOPMAIHUIO:
JIOXOJIbIl M PAcXoJlbl OT MPOJaXH TOBAPOB, MPOAYKLMHU, pabOT, YCIyr; BajoBas
npuObLIL (BaJOBOM YOBITOK); PUObUIL (YOBITOK OT MPOJAXk); IPOYUE JOXOAbI U
pacxoipl OT OINEPAMOHHOW JESITEeNIbHOCTH; MPOLEHThl K YyIUlaTe; MpUObLIb
(YOBITOK) OT ONEpalMOHHON JEATEIbHOCTH; JOXOAbl M  Pacxoipl OT
WHBECTULIMOHHON  NI€ATENIbHOCTH; JOXOJbl M pacxoapl OT (PUHAHCOBOU
JIESITETbHOCTH; npuObLIb (YOBITOK) OT OOBIYHOM NEATEIbHOCTH;
BHEpEAIM3ALMOHHbBIE  JOXOJIbl M  pacxoipl; MNpUObUIL  (YOBITOK) 110
HAJIOroo0JI0KEHUS; pacXoAbl Ha HAJIOTH W3 NMPUOBUIM MO JaHHBIM HaJOTOBOTO U
OyXTaJNTEepCKOro yuyeTa; KOHEYHBbIM (PUHAHCOBBIM pE3ynbTaT; CBEIEHUS O
JOXOAHOCTH aKUM{ OpPraHU3aluy; IMOKA3aTEIN HAJIOrOBOIO y4deTa, YTO MO3BOJIUT
Oonee  TIIyOOKO  OIECHUTh (UHAHCOBOE  COCTOSHUE  OpTraHuM3aluud U
11e71ec000pa3HOCTh HHBECTHUIIMN B HEE.
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