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VJIK 338
MECTO BEJIAPYCU B COBPEMEHHOI BAJIFOTHOM CUCTEME

J.LA. TOPOXOBCKAS
["ocynapcTBEeHHOE yUpexAeHUE BhICIIEro MPodhecCHOHAIIBHOTO 00pa30BaHuUs
«BEJIOPYCCKO-POCCUNCKU YHUBEPCUTET»
Morunes, bemnapyce

Pa3ButHe cHCTEMBI MEXKIYHAPOAHBIX YKOHOMUYECKUX OTHOILICHUN B MHPE
ompenesaeTcsl TJIaBHONW COBPEMEHHOM TEHACHIIMEH — Tiio0anu3alnuei MUpOBOMH
PKOHOMUKA U €€ QopMaMu — UHTEpHAIMOHATIM3alUeH, Jubepaniu3aluei,
TPaHCHALIMOHAIIM3ALUEN U MHTErpaluell HaMOHAJIbHBIX SKOHOMHUK. B HacTosmiee
BpeMsi (popMuUpyeTcs €IMHbI MUPOBOW BAIOTHBIA PHIHOK. [IBIKYIIMMH CHIIaMU
MUPOBOTO pBIHKA SBJSETCA TMOSBJICHUE COBPEMEHHBIX HH(OPMAIIMOHHBIX
TEXHOJIOTUM, TPAHCIIOPTHBIX CPEJCTB U UHPPACTPYKTYPHI.

Hcropus pa3sBUTHs MHPOBOM  BAJIIOTHOM CHCTEMBI IOKA3aja, 4YTO
WCIIOJIb30BAaHNE HAIMOHAJIBHOM BaJIOTBl OJHOTO H3 TOCYJApCTB B KAadyeCTBE
MHPOBOM BCTyNaeT B MPOTUBOPEUHE C HWHTEPHAMOHAIBHBIM XapaKTEPOM
MHPOBOI'O  XO3sMCTBa. [OCymapcTBO, BallOTy KOTOPOTO HCIOJB3YIOT B
MEXKIYHApPOJIHBIX pacyeTax, B IEPUOJ KpU3UCA CTAaBUT IIOJ YIrpO3y HHTEPECHI
MHOTHX CTpaH MHUpPAa, HCIHOJIb3ysd HEOOECHEUYECHHYI0 KPEIUTHYI0 SMHCCHUIO IS
pemieHust cBouX BHyTpeHHMX mpoOiem. Hampumep, CIIA wucnons3yror
KPEAUTHYIO SMHUCCUIO Jojulapa Il BBIPABHUBAHUS OTPULIATEIBHOIO CAJIbJIO
IJIATEXKHOTO OanaHca, a B MEPHOJl KpU3KUca OTKa3bIBAIOTCS JCBAIBBUPOBATH CBOIO
HAallMOHAJIbHYK0 BaJIIOTy, M3-3a YEro MHOIME CTpPaHbl HECYT MOTEPU IO
MOJJEPKAHUIO 3aBBILIEHHOTIO Kypca aMEPUKAHCKOU BAJIFOTHI.

[lepenpousBoACTBO JAoJIapa HYKHO, 4TOOBI oOoratuThesa. OOOraTUTHCS
TOMY, KTO 3THUM NEPENPOU3BOJACTBOM 3aHMMaeTcs, T.e. DenepanvHas PezepBHas
Cucrema CIIIA. Ha 5TH, NpakTUYECKU BUPTYAJIbHBIE JEHBIM, MOXKHO CKYIIHUTh
COBCEM HE BUPTYaJIbHYI0, & OUYECHb JAXE PEaJbHYIO JIMKBUIHYIO COOCTBEHHOCTb
(koMITaHWM, 3aBOJbI, 30JI0TO U Apyrue akTuBbl). OOBEM JOJIIAPOBOM MacChl B
MUpPE BO MHOIO pa3 TMPEBOCXOJUT pealbHbld OO0OBEM TOBAPHOM MAacCCHI.
[Ipoucxoaut orpoMHOe MepepacipenesieHne MUpoBbIX 6oraTcTB B mosib3y CIHIA.

UTtoObl HE MPOUCXOAMIO OOECIIEHMBAHHE JOJUlapa 3HAYUTENIbHAS YacTb
JOJIJTAPOBOM MacChl 3aMOpPOXKEHAa B BUPTyallbHOM ToBape. Jljis 3Toro ObLI
HCIIOJB30BaH (OHJOBBIM PBIHOK, HO HE KJIACCHYECKHH, a OCHOBAaHHBIM Ha
KypCOBOI CTOMMOCTH, T.€. pPbIHOK ONIIMOHOB, (PHIOYEPCOB U T.II.

Jlns  CcBs3bIBaHWS OTPOMHOM MAacChl JIEHET MCIIOJB3YETCS TaKXKe TaKOu
MEXIyHApOJHbINH ToBap Kak HedTh. HedTh — 3TO mpakTHUeCKu eTWHCTBEHHBIN
TOBAp, OT KOTOPOTO HUKTO HUKOIZIA HE OTKAXKETCS. JTUM TOBAPOM CBS3BIBAIOTCS
JIEHbI' HE TOJBKO OOJIBIIMX KOMIIAHUM, HO W MPOCTHIX Tpak/aH. Bricokue 1eHbl
Ha He(PTH SABISAIOTCS UCANBHBIM CPEICTBOM POCTA IIEH HA BCE OCTAJIbHBIE IPYIIIbI
TOBapOB (MPOJOBOJILCTBHUS, MPOIYKIIMU MAIIMHOCTPOCHUS U T.J1.), TaK KaK BE3Ji€ B
LIEHAX €CTh JHEPreTUYeCKasi U TPAHCIIOPTHAS COCTABIISOIIAS.
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JlaBHO croxuBIIasics oOas TEHICHIMS pPa3BUTHUS MHUPOBOM BaIOTHOM
CUCTEMbl — UCIOJb30BAaHUE B MEXKIYHAPOJHOM O000OpOTE€ CTAOWIBHBIX H
IIPEACKA3YEMBIX HAlUHMOHAIBHBIX BAJIOT — IIOJy4YWJa HOBOE pas3Butue. B
pa3NUYHBIX pErMoHaxX MHpa CTaIM MNPEANPUHUMATBCS TONBITKH BBEIACHUS
COOCTBEHHBIX PETHMOHAIBHBIX BAIIOT. B €BpONEWCKOM PErnoHe TaKoW BaJIOTOM
SABIIETCS «EBPOM.

enp m 3amaum mOpolecca BaJTOTHOW PETHOHANM3AUUMUA — OIPAJUTh CBOU
peruoH ot (HaKTOPOB BAIIOTHOW HECTAOMIIBHOCTH B MHUpPE, OTCTOATH CBOU
PETMOHATBHBIE WHTEPECHI, HMCKIIOUYHUTH IUKTAT CO CTOPOHBI APYTUX MHUPOBBIX
1eHTpoB. [lonHOIEHHAs 3KOHOMHMYECKash WHTErpalus He MbIciuMa 0e3 eauHOM
BaJIIOTBl JTUOO TBEPAO (PUKCUPOBAHHBIX KYpCOB BAJIIOT CTPaH — YYacCTHHI]
BAJIFOTHOTO COIO3a.

BBenenune «eBpo» MPUBENO K MEPEX0Jly OT MOHOMOJSAPHOM K OUIONISIpHOMN
(monmmap-eBpo) B MHUPOBOM BaJIIOTHOM CHUCTEME, T.€. «EBpO», OECCIOpHO,
CYIIECTBEHHO MOTECHUIIO no3uluio aojapa CIIIA B MUpOBOM SKOHOMUKE.

[losiBIeHUE «EBPO» MU3MEHWJIO YCIOBHE MHTETpAallMM bermapycu B MHUPOBYIO
SKOHOMUKY. [lpy Hamuuum CcTaOWJIBHOM pPErMOHANbHOW BAJIIOTHI CTpaHaMm, He
BOLIEAIIMM B BaJIOTHBIA COIO3, HO NPHHAMICKAINIMM JaHHOMY PETHOHY,
CTAaHOBUTCS HEBBITOJAHBIM U  HEILEIECOOOpPa3HbIM COXPaHATh COOCTBEHHYIO
HAI[MOHAJbHYIO BAJIIOTY B MEXKIyHapOJIHBIX pacuerax. Uem Oonee oTCTasoin
SBJIIETCS] DKOHOMMKA CTPAHBI, TEM CIIOXKHEE U JOPOXKE CTAHOBUTCS MOAJIEPKUBAThH
CBOIO HAIIMOHAJIBHYIO BANIOTY, T.K. HEOOXOJUMO 3aTpauMBaTh CBOM BaJIIOTHBIE
pe3epBbl s MONJEpKAHUS CTAOMIBHOTO Kypca U KOHBEPTHPYEMOCTH
HallMOHAIBHOW BamoThl. HO camoe rinaBHOe — HE yAaeTcs CIPaBUTHCS C
npo6sieMoil MHOIAIUU U TPUXOJIUTCS NMPUACPKHUBATHCS BBICOKUX MPOLEHTHBIX
CTaBOK. Bce 3TO HeratmBHO CKa3blBA€TCSd HAa WHBECTULMOHHON AKTHMBHOCTH H
KOHKYPEHTOCIOCOOHOCTH HallUOHATBHOM SKOHOMUKH.

Curyanus, Korjga pa3BUBAOLIMECS CTPAHBI C HE3HAYUTEIBHBIM ITOTEHIHATIOM
B MUPOBOM IPOU3BOJICTBE U IKCHOPTE AKTUBHO MBITAIOTCA MCIOJb30BaTh CBOU HE
BIIOJIHE CTAOWUJIbHBIE M HEKOHBEPTHUPYEMbIE HAIIMOHAJIbHBIE BAJIIOTHI IS
oOecrieyeHuss  (QYHKIMOHUPOBAHUS  BHEUIHEAKOHOMHYECKUX  OTHOUICHWIA,
MPOTUBOPEUYUT COBPEMEHHBIM TEHJCHLMSIM Pa3BUTHS CUCTEMbI MEXIYHAPOJHBIX
DKOHOMHYECKUX OTHOLLIECHUM.

Enunas Bamora — 310 HambOoee 3(hPEKTUBHOE CPEICTBO YCTPAaHEHUsSI BCEX
nperpajx Jisi CBOOOAHOTO JIBUXKEHHUS KalMTajoB, TOBApPOB, YCIYr U JIIOJEH.
Tonpko enuHas BadiOTa CHOCOOHA 3alUTUTh XO3AWCTBYIOIIMX CYOBEKTOB OT
HENPEIBUJCHHBIX KOJEOAHUN BAIOTHBIX KypCOB U TO3BOJSIET PEAIbHO
CpPaBHUBATH LIEHBI HA TOBAPHI M YCIYT'H B PAMKAaX BCErO BAIFOTHOI'O COO3A.
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