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B 3akntoueHun, Hy>KHO OTMETUThb, YTO TOCYJApPCTBO, CIOCOOHO M JOJAKHO
aKTUBHO BJIUATH Ha (POPMUpOBAHUE PbIHKA HEOAHKOBCKUX KPEAUTHBIX OpraHU3alui
B NTO3UTHMBHOM HAIIPaBJICHUU B YCIOBUAX IU(POBOM SIKOHOMUKH.
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MPOBJIEMbI IPUBJIEYEHUSI MTHOCTPAHHBIX UHBECTUIIUMHN KAK
®AKTOP YCTOMUYUBOI'O PA3BUTUSI DKOHOMUKHU BEJIAPYCH

B cratbe paccmaTpuBaroOTCsl HEKOTOpBIE MPOOIEMbl IPUBJICUEHUS MHOCTPAHHBIX MHBECTHUIHI
B 3KOHOMHKY benapycu. PaccMoTpeHbl mnonoxkutenbHble (DAKTOPhl U HETATUBHBIE ACIEKTHI
WHBECTUIIMOHHOrO  KiauMmara. IIpemymoxkeHel Mepbl 10 YIYYIICHUIO  HWHBECTULMOHHOU
IIPUBJIEKATEIILHOCTH CTPAHBI.

KiroueBblie c10Ba: NHOCTpaHHBIE MHBECTULIMY, NHBECTUILIMOHHBIN KIMMaT, MHBECTUIIMOHHAS
MTOJINTHKA.

YcroitunBoe pa3BUTHE CTpaHbl HEBO3MOXKHO 0€3 BIIOKEHHUS HWHBECTHIUN B

«TOYKM PpPOCTa» HAIMOHAIBHOW SKOHOMUKH. WHBECTHIIMH B peEajbHBIM CEKTOP
SKOHOMHUKH W YEJIOBECUYECKUU KANMUTAI SBJISIOTCS OCHOBOW PAa3BUTHUS SKOHOMUKH
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3HaHUU, BHEIPEHUS] HOBBIX TE€XHOJIOTUH, OBBIIICHUSI MPOU3BOAUTENBLHOCTH TPyJa U
B KOHEYHOM MTOT€ KaueCTBa KU3HU JIFOJEH.

B mocnegnue roasl B sKOoHOMHKE benmapycu 3adMKCHpPOBAHO CYIIECTBEHHOE
YXYJIICHUE KJIIOYEBBIX MAaKpPOAIKOHOMHUYECKUX TMokazareneid. BBII motepsin 28,63
mipAa. poja. win 37,8 %. IIpoMbIIUIEHHOCTh COKpaTuiach Ha 25,7 MIIpJ. JOJUL. WU
Ha 39,3 %. OO6BbeM NpoU3BOJICTBA CEIBCKOIO XO35MCTBa YMEHBIIWICS Ha 5,23 MIIpA.
nout. win Ha 40,6 %. MHBecTUiMM B OCHOBHOHM KamuTtayl oOpymmumch Ha 11,86
MJIpJ. 10Ju1. Wik Ha 56,7 %. IIpu mporHo3upoBaHUU pOCTa MHBECTUILIMM B OCHOBHOM
karutan B 2011-20155 rr. oTHocutenbHO mpeabiAymiero mnepuoga Ha 190 %,
(dakTaeckuit 00peM cocTaBmil Toibko 88,3 %. B 2016 1. mpogomkuiaack TEHASHITUS
CHWKCHUS WHBECTUIIMOHHOM aKTUBHOCTH. BCero MHBECTHUIMI B OCHOBHOM KaIlUTaj
ucnonap3oBaHo 15632,5 muH. pyoseit, uto coctaBuiio 80,8 % k ypoBHio 2015 r. B
COTNIOCTaBUMBIX II€HAX.

PaccmatpuBas ~ TEHAEHUMM  pPa3BUTUA  HDKOHOMHUKH  CTpPaHbl,  MOXHO
KOHCTAaTUpOBaTh, 4YTO TEXHOJIOTMYEcKoe oTcraBaHue Pecrnyonuku benapych ot
Pa3BUTBHIX CTPaH YBEIMYHMBACTCS C KAXKJBIM TOJOM. 3a TOJbl CYBEPEHHUTETA CTPAHbI
nokazarenb HaykoeMkocTd BBII, koropeiii B 1990 r. cocraBmsn 2,3 %, He
npuOJIMKaAICI K TMOpPOroBoMy 3HaueHHi0o B 1 %, 3a KOTOpBIM JIEXKHUT yrposa
JErpalaliii HAyYHO-TEXHUYECKOTO MOTEHIINANIA CTpaHsl [1].

benapych u3-3a BHYTPEHHMX M BHEIIHMX MPOOJEM HCIBITHIBACT ACPUIUT
COOCTBEHHBIX HWHBECTHIIMOHHBIX PECYPCOB ISl pealM3allii HaMEUEHHBIX IIeJeil.
Cokparienue o0beMa U TEMIIA pOCTa UHBECTUIIMN CBSI3aHO C CYKEHUEM BHYTPEHHHUX
HMCTOYHUKOB (puHaHCUpoBaHus. [Ipexie Bcero 3To MPOUCXOAMUT 3a CUET CPEJICTB
KOHCOJIUJIMPOBAHHOTO OIO[KETa, KOTOPBIE COKPAIIAIOTCS B PE3yJIbTaTe ONTUMHU3 AN
(bUHAHCUPOBAHUS TOCYIAPCTBEHHBIX MPOrpPamMM, U KPEIUTHBIX PECYPCOB B CBSI3U C
BBICOKMMU CTaBKaMH MPOLICHTA MO KPeAUTaM U 3aKPEAUTOBAHHOCTU OpPTaHU3AIIMiA.

[TosTOMy akTyalbHBIM SIBJIIETCSI TPUBICUYEHUE HWHOCTPAHHBIX HWHBECTHUIIUM.
Pecniy6nuka benapych. K mojgoKuTensHbIM acriekTam MCIOJIb30BaHUS HHOCTPAHHOTO
KamuTajla CJeIyeT OTHECTH VYBEJIMYEeHHE O00beMa pEalbHbIX WHBECTUIIMM B
SKOHOMHKY CTPaHbl, YCKOPEHUE TEMIIOB 3KOHOMHYECKOTO Pa3BUTHS U YIY4ILICHHUE
COCTOSIHUSI TUIATEKHOTO OajlaHCca CTpaHbI; MOJTy4YEHUE MPOTPECCUBHBIX TEXHOJIOTHUM;
pPOCT DKCIOpTa W TIOCTYIJICHUHW WHOCTPAHHOW BAIOTHI, YBEJIMYEHHE OObema
HaJIOTOBBIX  MOCTYIUIEHHMHA, YTO  MO3BOJIUT  PACIIMPHUTH  TOCYJAPCTBEHHOE
(bUHAHCUPOBAHUE COLMAIBHBIX W Jp. MPOrpamMM; TMOBBIIICHUE YPOBHSA >XU3HU U
MOKYTIAaTeJIbHOM CIIOCOOHOCTH HACEICHUSI.

OCHOBHBIMHM CTIOCOOAMU TPUBJICUCHUSI MPSIMBIX WHOCTPAHHBIX WHBECTUIIMI B
PKOHOMHKY benapycu SBISIIOTCS TpUBJICYEHUE HHOCTPAHHOTO KaluTalla B
MpeTPUHUMATENIBCKON (opMe MyTEeM CO3/JaHUsI COBMECTHBIX MPEANPUITHH (B TOM
qucjae MyTeM TMpoAaxu 3apyOeKHbIM HHBECTOpaM KPYMHBIX TAKETOB AaKIHUM
0eJIopyCCKUX aKIIMOHEPHBIX OOIECTB); perucTpanus Ha TeppuTopun benmapycu
MPEANPUATUANA, MOTHOCTHIO MPUHAMIEKAIUX HHOCTPAHHOMY KaIUTAly; CO3/IaHHE
CBOOOJHBIX OSKOHOMHUYECKHMX 30H, HAMpaBJIEHHOE Ha aKTHUBHOE MPHUBJICUCHUC
3apyOEKHBIX UHBECTOPOB B OINpPEJEIICHHBIE PeTHOHBI cTpaHbl. 3a 2011-2015 roas! B

147



DnektpoHHas oubmmoreka benopyccko-Poccuiickoro yuusepcureTa

http://e.biblio.bru.by/

SKOHOMHUKY CTpaHbl MpuBJIe4eHO okono 11 mupa. nommapoB CHIA  mpsMbIx
MHOCTPaHHBIX MHBECTUIIMN HA YUCTOU OCHOBE, UTO B 2,5 pasa OoJibliie, 4eM B IEPUO.I
2006 — 2010 romoB. OmHaKO U B JaHHOM HANpaBICHUW HAOIIOJAETCS CHIDKCHHE
nokazaresel (tadbmumma 1).

Ta6muna 1 — MHoctpannsie nHBecTulinK B PecnyOuky benapych
IToka3zaTenu 2014 2015 2016
O0BeM HHOCTpPAHHBIX HHBGCTHHI/Iﬁ, IMMOCTYIIMBIINX
B pEaJbHBIH CEKTOp OSKOHOMUKM PecmyOmuku

benapyce, miiH. nomtapos CIIA 15084.,4 113442 8559,8
[Ipsimble 10168,9 7241.,4 6928,6
[ToprdenpHbIC 10,6 5,1 2,8

[Tpoune 4904.9 4097,7 1628.5

[IpsiMble MHOCTpPaHHBIE HMHBECTULIMM Ha YHUCTOU
OCHOBE, MJIH. posutapos CHIA
Uctounuk: [2]

1811,7 1611,8 1307,2

HaunOounbiive cyMMbl HHBECTOPBI BKJIa/IbIBAIM B opranu3anuu Muncka (74,8 %
BAJIOBOT'O TMOCTYIUJICHUS MHOCTpPaHHBIX MHBecTUlM). Ha opranuzanuu ['oMenbckon
obnactu npuxoaunock 7,8 %, Munckoit — 7,1 %, Butedbckoii — 5 % [3].

OcHOBHOI (opMOW TPUBJICYEHUSI MPSAMBIX HMHBECTUUMH OBUIM JOJITOBBIC
uHcTpyMeHThl (70,4 % oT o01iero oobemMa npsIMbIX UHBECTHUITHH). 3aJ0KEHHOCTH 32
TOBaphl, pabOThI, YCIyrd B 00bEME BaJOBOTO MOCTYIUICHUS MPSMBIX UHOCTPAHHBIX
nHBectuiui 3a 2015 r cocraBuia 7241,4 MIIH. AOJUJI. U YMEHBIIUIACH IO CPABHEHUIO
¢ 2014r na 2926,6 MiIH. JOII.

[Ipoune WHOCTpaHHBIE MHBECTUIIMU (HE OT MPSMOTO HMHBECTOPA) COCTABUIIM
4097,7 mnn. pnomn. Ilo cpaBHenuto ¢ 2014 r. mocTymieHHME TPOYMX MHOCTPAHHBIX
WHBECTUIIMNA YMEHBIIWIOCH Ha 807,2 MIIH. 10J11. [3]

OCHOBHBIMM HMHBECTOpaMU B OpTraHU3alMM benapycu BBICTYNAIM CYOBEKTHI
xo3siicTBoBanusi u3 Poccun (43,2 % OT BceX MOCTYNUBIIUX WHBECTUIUN),
BenukoOputanus (20,6 %), Hunepnangos (10,8%), Kumpa (7,1 %), Asctpun (3,1
%), Kuras (3,0 %) [3].

Cnenyer OTMETUTBH, YTO HAONIOAAEMble TEHIACHUMU HE OTPaXarT B IOJIHOU
Mepe HMHBECTULIMOHHYIO MPHUBIEKATENIbHOCTh CTpaHbl. bemapych obGnanmaer
ONpPE/ICICHHBIMU KOHKYPEHTHBIMH MPEUMYIIECTBAMHU, KaK B €BPOMNEHCKOM, TaKk U
rJ1I00aJIbHOM MacITade JJisi TPUBJICUCHUS] HHOCTPAHHBIX MHBECTHUIIUN.

— cTpaHa 00JaJaeT OCTATOYHO XOPOIIO Pa3BUTHIM HAYyYHO-TEXHHUYECKUM U
MHHOBAIIMOHHBIM TOTEHIIUAJIOM;

— B OKOHOMHKE  CTpaHbl  3aJICCTBOBaHbl  KOHKYPEHTOCIIOCOOHBIE,
BBICOKOTIPO(ECCHOHATBLHBIC W TUCIUTITMHUPOBAHHBIC TPYIOBBIE PECYPCHI;

— WMeEEeTCS pa3BUTas TPAHCIOPTHAs M JHEpPreTHYecKkas WH(pacTpykTypa, Mo
KadyecTBY KoTopou benapych 3aHnmaer 65-e mecto B Mupe u3 155 ctpan. benapyce
HaXOJUTCS Ha TEPECEYCHUU MKEJIE3HOJOPOKHBIX M aBTOMOOMIIBHBIX Marucrpaiei,
CUCTeM He(TEnmpoBOJIOB M Ta30MPOBOJOB, CUCTEM CBSI3HM, BOIHBIX M BO3IYIIHBIX
nyTei coobmenus uz Poccuu B 3anagnyto EBpory;
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— benapych umeer pa3BUTYI0O NPOMBINUICHHYIO 0a3y, TJIaBHBIM 00Opa3oM, B
OoTpacisix  aBTOMOOWJIECTPOEHHUs,  TPAKTOPOCTPOCHHS M CTaHKOCTPOCHHUS,
ANEKTPOTEXHUKHU U XUMUYECKOTO MPOU3BOJICTBA;

— pecnyOnauKa NpeaCTaBisieT CcOO0OM YHHKalIbHBIE YCIOBHUS [UJISI Pa3BUTHS
Ou3Heca C y4eTOM BBIXOJla Ha PBIHOK EIWHOTO 3KOHOMMYECKOrO MPOCTPAHCTBA
benapycu, Kazaxcrana u Poccun. CerogHss MHTEHCUBHO MPOXOJAT UHTETPALMOHHBIE
npeoOpa3oBanus B paMkax crpaH CoapyKecTBa, KOTOPbIE OXBAThIBAIOT YHUDUKAIUIO
O0AHKOBCKMX, BAJIOTHBIX, TOPTOBBIX, HAJOTOBBIX CHCTeM. Takoe COIMKEeHHE
obnerdaet paboTy MEeHCTBYIOMNX 3apyOeKHBIX MHBECTOPOB B PECITYOJIHKE.

brnaronapss 3TUM yCJIOBHSIM CTpaHa CIOCOOHA JIOCTOMHO KOHKYpPHpPOBAaTh B
MIPUBJICYEHUH HHOCTPAHHBIX HHBECTULIMI HA TOCTCOBETCKOM MPOCTPAHCTBE.

Bmecte ¢ Tem cymiecTBYIOT (akTOpbl, KOTOpBIE CIAEPKUBAIOT TMPUTOK
WHOCTPAHHBIX UHBECTULIMN B 3KOHOMHUKY benapycu:

— MHOTHE SKCHEPThl M MHBECTOPHI OTMEYAIOT BBICOKHMI YPOBEHb HAJIOrOBOI
Harpy3ku, Kak OJHMH U3 CaMblX HEOJaronpusiTHeIX (HaKTOpoOB OEIOPYyCCKOro
MHBECTULIMOHHOTO  KiauMarta. Jlaxke HWMHOCTpaHHbIE HWHBECTOPHI, HWMEIOIIUE
3HAYUTENIbHbIE TPUBWJIETUH, HETaTHMBHO OT3BIBAIOTCS O OEJIOPYCCKOM CHCTEME
HaJIOr000JI0KEHUS.

— YCIOBUA TMOJy4YeHUS (PUHAHCOBOM MOJACPKKH WJIH JBIOT CO CTOPOHBI
rocyaapcra. Hepenko MHOCTpaHHBIE MHBECTOPHI HEJOBOJIBHBI TEM, YTO CO3JAIOTCS
HEpaBHBIE YCIOBUS X035 HUCTBOBAHUS JIJIsl TOCYIAPCTBEHHOIO U YaCTHOTO OM3HEca.

— YpOBEHb OIOPOKpaTUU B CTPaHE, TaK KaK rOCYJapCTBO MBITAETCS YCTPaHUTh
MOCJIE/ICTBUSI MTPOOJIEMBI, @ HE €€ MPUYMHBI. YacTo, MEepPCHEKTUBHbIE MHHUIIMATHBBI
«CBEPXY» (HaIpuMep, NPUHIIMI «OJHOTO OKHA») UMEIOT HU3KYIO 3()(PEKTUBHOCTD U3-
3a (popMaIM30BaHHOIO MOAX0Aa MECTHBIX BJIACTEN;

— 3aKOHOTBOpYECKAs AESATEIBHOCTh B peCIyOiMKe. YTpo30il 11 HHOCTPAHHBIX
WHBECTOPOB SIBJISIOTCS HE CAMHM HOBBIE 3aKOHOIPOEKTHI, a4 TO ¢ KAKOM CKOPOCTHIO OHU
CMEHSIOT APYT ApYyTra, BHOCS HEONPEICIEHHOCTh B YCIIOBUS BEACHUs OU3Heca.

B mocinemnue romel  bemapych  CHCTEMHO — pa3BUBAaeTca 10 MYTH
COBEPIIICHCTBOBAHMSI WHBECTUIIMOHHOTO KJIMMAaTa MJis JajbHEHIIero yriayOoineHus
COTPYJHHUYECTBA CO BCEMU CTPAHAMH M PETHOHAMH MUpA.

ViayuinieHMe WHBECTHIMOHHOIO  KJIMMaTa OCYILIECTBIIIETCS HAa  OCHOBE
o0ecrieyeHrss OTKPBITOCTU JESTENIbHOCTH TOCYAAPCTBEHHBIX OPIraHOB, IPAaBOBOIO
pEeryJIMpOBaHUS YCJIIOBUI XO3SUCTBEHHOW MAEATENbHOCTH, COOJIOJEHUS MPUHITUIIA
KOHKYPEHTHOCTH, 3aKOHHBIX ITpaB U MUHTEPECOB UHBECTOPOB, 3AIIUThl MHBECTHULIM.

B uensx nmpuBiieuyeHUs] UHBECTUIMA M CO3JaHUSl  OJIArONPHUSTHBIX
SKOHOMHMYECKUX YCJIOBUM, CHIKEHHS PUCKOB U TIOBBIIICHUS JIOBEpUS K
MHBECTHUPOBAHUIO HEOOXOMMA peaiu3aliys CIeIyIOIEro KOMILIEKCa Mep:

— pedopMHUpPOBAHHUE TOCYIAPCTBEHHOI'O CEKTOpAa, OTHOIICHUNW COOCTBEHHOCTH,
NpUOOpETEeHUs] HEJIBMKUMOCTH M 3€MJIM (COKpaIleHHe JAO0JM TOCyAapCTBEHHOTO
CeKTOpa M TMpHUBaTH3alUsl TOCYJapCTBEHHOTO HMYIIECTBA, OOECHeunBaeTCs
paloHaIbHOE HCIOJB30BAaHUE PECYPCOB, yIydlleHHEe (UHAHCOBOTO IMOJIOKEHHUS
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OpraHu3aluu, MOBBIIIECHUE WHBECTUIIMOHHON AKTUBHOCTH CyOBEKTOB
X035IMCTBOBAHUS ).

— COBEPIICHCTBOBAHUE CHUCTEMbI HAJIOTOO0OJIOXKEHUSI MOCPEACTBOM CHIKCHHS
CTaBKM Hajora Ha TMpUObUIb, a TaKXe COBEPIICHCTBOBAHHWE HAJIOTOBOIO
aIMUHUCTPUPOBAHUSA B 1IEJISIX CHUKEHUSI BPEMEHHBIX M TPYJIOBBIX 3aTpaT Ha yIUlaTy
HAJOrOB 32 CYET JaJbHEHIEro pacHpoCTpaHEHUSI CHUCTEMBI 3JIEKTPOHHOTO
JEKJIapUPOBAHUSI, PACIIMPEHUs CPepbl €ro MPUMEHEHUS;

— pa3BuTHE (PUHAHCOBOTO pHIHKA (MPUHATHE MEP IO COBEPIICHCTBOBAHUIO
CEKTOPOB (PMHAHCOBOTO PHIHKA — OAHKOBCKOT'O U CTPaXOBOTO, PhIHKA IICHHBIX OyMmar).

— ONTUMU3AIMS MPOLEAYpP HPHU OCYIIECTBICHUM BHEIIHEH TOproBiau. B memsax
co3gaHusl Oojee OJaronpusTHOIO BHELIHETOPrOBOIO pEXUMa IpeaycMaTpUBAETCS
3aBeplIeHrue pabOThl MO COTJACOBAHUIO TEXHUYECKHUX PETIaMEHTOB TaMO>KEHHOIO
COI03a, YCTAHABJIMBAIOIIUX €IWHBIC TEXHUYECKHUE TPEOOBaHUS K MPOAYKIUU H
CBSI3aHHBIM C HEW IMpolleccaM, HAMpaBIECHHBIX HA CHATHE TEXHUYECKUX 0aphepoB BO
B3aMMHOW TOPTOBJIE, & TAKKE YNPOLIEHUE CTATUCTUYECKOTO ICKIapUPOBAHUS;

— CO3JaHu€ MOJIOKUTEIBHOIO MHBECTUIMOHHOIO MMHU[Ka CTpaHbl. OCHOBHAs
3a/iaya B cpepe NMpUBICYCHUSI MHOCTPAHHBIX MHBECTUIIUHN 3aKII0YAETCS B TOM, YTOOBI
chopMupoBaTh TpelcTaBlieHHe O bermapycn kKak o cTpaHe ¢ OJIarompUsSTHHIMU
YCIOBUSAMH JUIsl WHBECTHPOBAHHUSA, JIOHECTH IO HWHBECTOPOB COOCTBEHHBIC
MOTPEOHOCTH ¥ BO3MOKHOCTH, TE€M CaMbIM TMOBBICUTH HMHTEPEC CO CTOPOHBI
MEXIYHAPOJIHOTO NHBECTUIIMIOHHOT'O COOOUIECTBA.

benapych 3anHTEpecoBaHa B CTPAaTErMUYECKHX HHBECTOPAX, OCYHIECTBIISIOLINX
NEATEIbHOCTh B c(hepe MPOU3BOJICTBA BRICOKOTEXHOJOTUUHBIX MPOAYKTOB U YCIYT, a
TaKX€ MHBECTOpAaX, BKJIAJIBIBAIOIIMX CPEJACTBA B YBEJIUUYCHHE aKTUBOB MPEANPUITUN
B 9TOM cepe, MPOAYKIIUS KOTOPBIX OPUEHTUPOBAHA HA HKCIIOPT.

OnHuM W3 TNPUHIMIUAIBHBIX  HAaNpaBICHUNW NPUBJICYEHUS WHOCTPAHHBIX
MHBECTULIMA  paccMaTpUBaeTCsd  CO3JaHUE W Pa3BUTHE  HWHHOBALIMOHHO-
MPOMBIIIUICHHBIX ~ KJIACTEPOB — OOBEIUHEHHOM Ha OCHOBE IMPOU3BOACTBEHHO-
TEXHOJOTUYECKUX,  HAYYHO-TEXHUYECKUX U  KOMMEpPUYECKHMX  CBA3€d U
COCPENOTOYEHHOM HAa  ONPENCICHHOW TEPPUTOPUM  TPYIINBLl  OpraHU3alvu,
o0OecreunBamIIie! KOHKYPEHTHbIE TO3UIMU Ha OTPacieBOM, HAllMOHATHHOM U
MHUPOBOM pbIHKaxX. 1103TOMYy MpUOPUTETHBIM HAMpaBJICHUEM MNPUBJICYEHUS MPSMBIX
MHOCTPAHHBIX HHBECTULHMA  CIEQYyeT pacCMaTpUBaTh BBICOKOTEXHOJIOTUYHBIC
CEKTOpPbl YKOHOMHUKH: (hapMarieBTUUECKass MPOMBIIUICHHOCTh, UHAYCTpUS OHO- U
HAHOTEXHOJIOTUM, BBICOKHE TEXHOJOTHMH B MPOMBIILICHHOCTH, HOBBIC MAaTEpUAIbI,
MH(POPMAITMOHHO-KOMMYHUKAIIUOHHBIE TEXHOJIOTHUH.

Heo0xonumo npuBiieKkaTb HHOCTPAHHBIC UHBECTUIIMU U B TPAJAUIIMOHHBIC BUIBI
SKOHOMMYECKOH JEATETbHOCTH: XMMUYECKOE MPOU3BOACTBO, TPOU3BOJICTBO MAIIIMH U
o0OpyZOBaHusl,  AJIEKTPOOOOPYIOBAHNUS, AIEKTPOHHOTO M ONTHUYECKOIo
000OpyI0BaHUsI, TPAHCIOPTHBIX CPEACTB, TPAHCIOPT M CBS3b, CTPOUTEIHCTBO U
MPOU3BOJICTBO CTPOUTEIBLHBIX MAaTEpPHAJIOB, CEIbCKOE XO3AMCTBO W mMepepadoTka,
WHXXEHEPHAs ¥ TPAHCIIOPTHASI HHPPACTPYKTYPA, JeTKasi IPOMBIIICHHOCTb.
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Tax, ocHOBHOW (OpMOIl MPHUBIEUEHUS MHOCTPAHHBIX MHBECTOPOB B OTPACib
aBTOMOOUJIECTPOCHHUS SIBJIIETCS CO3[]JaHUE COBMECTHBIX C TpaHCHAIMOHAIbHBIMU
KOPIOpAaIUsIMA ~ MPEANPUATHM, MPUBATU3ALMS  OTIEIBHBIX TOCYJAapCTBEHHBIX
OopraHu3aluii Ju00 CO3JaHuE MEXIYHAPOJIHBIX aJIbSHCOB B CEKTOPE MPOU3BOJCTBA
ABTOKOMITOHEHTOB,  CEJIbCKOXO3SIMICTBEHHOTO  MAIIMHOCTPOEHHUS,  COOPOYHBIX
IPOU3BOJICTB IPY30BOT0 aBTOMOOUIILHOTO TPAHCIIOPTA.

B cTpouTenbCTBE CTpAaTerHMyecKd aKTyaJIbHBIMU JJIsl MPUBIICYEHUS MPSAMBIX
MHOCTPAHHBIX WHBECTHUIIUN SIBJISIIOTCS MPOCKTUPOBAHUE M BO3BEACHHUE 3/IaHUM C
WCMOJIb30BAHUEM TEXHOJOTMH CKOPOCTHOTO CTPOUTEIBCTBA HA OCHOBE JHEPro- U
pecypcocOeperarmmx TeXHOJIOTHUIA, B TOM YUCII€ KPYITHOIAHEIbHOE IOMOCTPOCHHUE,
MOHOJIUTHOE U COOPHO-MOHOJIUTHOE CTPOUTEIBCTBO.

B ycmoBusx nmedummTa BHYTPEHHHX WMCTOYHUKOB TIPSIMBbIC HWHOCTPAHHBIC
WHBECTHUIIMHM SBJISIOTCS TJABHBIM  (DAaKTOpPOM MOJEpPHU3AIMN DKOHOMHKH Ha
0e3105roBoii  ocHOBE. PocT uymcina COBMECTHBIX KOMIIAHMA M MPOU3BOJICTB,
UHTErpanust OelopycCKuX CyOBEKTOB XO3MWCTBOBAHHMS B  IPOU3BOJICTBEHHO-
MHBECTULIMOHHBIE LEMOYKH BEAYIIMX TPAHCHALMOHAJIBHBIX KOPHOPALM MO3BOJIUT
MOBBICUTh TEXHOJOTMYECKUH YpPOBEHb OEIOpPYyCCKOTO Ou3Heca W co37aTh HOBBIC
paboure mecTa.

Ocobast posib B CTUMYJIMPOBAHHM WHBECTHIIMM JOJKHA TPUHAJJICKATD
perroHaM. LleHTphl SKOHOMHYECKOTO pPOCTa JOJDKHBI (POPMUPOBATHCA C YUETOM
PECYPCHOTO MNOTEHIMANa PETMOHATBbHOW SKOHOMHUKH, TO €CTh 34 CUET YCHJICHUA
PETUOHAIBHON CHENHANN3AIMY, YBEIWYCHUS CTEIEHU JIOKAIW3alUU MPOU3BOJICTBA
MPOAYKITUH.

AKTHUBHOE€ pa3BUTHE JOJKHBI MOJYYUTh UHAYCTPUATIbHbBIC MTAPKU U CBOOOJHBIC
SKOHOMMYECKHE 30HbI, OCHAIIIEHHbIE HEOOXOIUMOU UHPPACTPYKTYPOH.

Peanuzanus npuopurera «MHBecTMUHMM» B IpPOrpaMMe€  COLHUAIBHO-
SKOHOMHUYECKOro pa3BuTuss Ha 2016-2020 roasl mnpeamnosiaracT CyIIECTBEHHOE
VIy4IIEHHE YCJIOBHM BeleHUs OusHeca, oOecrieueHHWe TapaHTUW TMpaB YacCTHOM
COOCTBEHHOCTH, aKTUBU3AILIUIO MPUBATU3ALMA MAJIbIX U CPEJHUX TOCYJapCTBEHHBIX
OpraHU3alui, CHI)KEHUE PETYISATUBHBIX PUCKOB [3].

3a cueT NpsSMbIX HHOCTPAHHBIX MHBECTUILIMI HAIIMOHAIbHAS SKOHOMHUKA JOJIKHA
CTaTh MHHOBALIMOHHOM I10 CBOEU CyTH. B 3TOM 3HAYUTEIBLHBIN PE3EPB MOBBIIICHUS €€
KOHKYPEHTOCTIOCOOHOCTH.

Takum 00pa3oM MOXKHO CAelaTh BBIBOJ, UTO B MOCTEIHUE TOJbI COKpalIaeTCs
00bEeM MHBECTUIIUM, B TOM YUCJIE UHOCTPAHHBIX, B SKOHOMHUKY CTPaHbl. ITO CBSI3aHO
KaKk C BHYTPUIKOHOMHUYECKMMHU MpoOsieMaMud B CTpaHe, TaKk M C YCIOXHEHHEM
CUTyalldd B MHMPOBOM OHKOHOMHKE. [l TOro dTOOBI MpHUBIIEYb HHOCTPAHHBIC
WHBECTUIIUU TIPABUTEIBCTBO CTPaHbl JOJDKHO MPUHUMATH MEPHl MO YIYUIICHUIO
MHBECTUIIMOHHOU MPUBJIEKATEILHOCTH, CO3/IAHUIO cpenbl 1St
MPEANPUHUMATEIECKONU JIEATETPHOCTH C TEM, YTOOBI BOWTH B YHCIO 35 cTpaH ¢
HanOoJiee OIAroNpPUsITHBIMUA YCIOBHSIMU JJIs BEICHUsI OH3HECA.
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MEKAYHAPOJHBIE CTAHJAAPTBI OB30PHBIX ITPOBEPOK

B crarbe paccmarpuBatorcs crannaptbel 2400 «Cornamenus no O63opy PuHaHCOBOI
OtuetHoct» u 2410 «OO630pHast mpoBepka NPOMEXYTOUHOM (puHaHCOBOW uHH(pOpMaLUy,
MPOBOAMMAsT HE3aBUCHUMBIM ayJIUTOPOMY, KOTOPBIE PETYIUPYIOT BOMPOCH! MPOBEACHUS 0030PHBIX
IIPOBEPOK B COOTBETCTBUU C MEXIYHAPOIHBIMH CTaHIapTaMU.

KuioueBble cjioBa: 0030pHas mpoBepka, PUHAHCOBAsE OTYETHOCTh, CTAHIAPT.

Mexnaynaponnbiii Ctangapt 2400 «Cornamenuss mo O0630py DuHaHCOBOMA
OT4eTHOCTH» pPEeryaupyeT BOMPOCHl MPOBEIEeHUs 0030pa PUHAHCOBON OTYETHOCTH, A
TaK)Ke COJEpKaHWe U (POPMbI 3aKIIOYEHHS] MO 0030py (PMHAHCOBOM OTYETHOCTH.
O030p (PUHAHCOBOW OTYETHOCTH — YCIyra, IOpU MNPOBEIECHUU KOTOPOH ayJIuTOp
JOJKEH ONpPENENUTh Halu4Yhe BCEX OOCTOATENbCTB, YKA3bIBAIOIIMX HA TO, YTO
(rHaHCOBasg OTYETHOCTh HE ObLIa COCTaBJ€HA BO BCEX CYILIECTBEHHBIX aCIEKTax B
COOTBETCTBHH C OCHOBaMU (PHAHCOBOM OTUYETHOCTH [1].

[enps 0030pa (hHAHCOBOM OTYETHOCTH — MPEAOCTABUTH ayIUTOPY BO3ZMOKHOCTb
KOHCTaTUpOBaTh Ha OCHOBAaHWUU TPOLENYp, KOTOpble HE OO0ECHeunBalOT BCe
HEOOXOJMMBbIC TIPU ayJUTe J0Ka3aTelIbCTBa, OOHAPYXKWI JIM ayAuTOp YTO-JIHOO,
Jaroliee eMy OCHOBaHHUE IoJlaraTh, YTO (PMHAHCOBAs OTYETHOCTb HE COCTAaBJEHA BO
BCEX CYIIECTBEHHBIX acCHEKTaX B COOTBETCTBUU C OIPENEICHHBIMU OCHOBAMU
(UHAHCOBOM OTUETHOCTU (HETaTMBHAs YBEPEHHOCTh). Taxkum obpasom, 0030p He
aumano2uder ayoumopcKoll nposepke UHAHCOB0U OMUYEMHOCIMU, OH MeHee 0emaneH
U Hanpaeien Ha OOHApYJCeHUe NPUHAKO8 HECOOMBEemcmeus @OUHAHCOBOU
OMYEemMHOCMU OCHOBAM ee NOO20MOBKU 8 CYUEeCMBEHHbIX ACNEKMax.

CrangapT TakXKe OINpeAenseT NepedeHb JTUYECKUX MPUHITUIOB, KOTOPBHIMHU
JOJHKEH PYKOBOJICTBOBATHCS ayJUTOP TPHU BBITIOJHEHUU TPH BHITIOJTHCHUH 3aaHUIA
nmo o030py ¢unancoBoit oruetHocTH (B MCA 2400 mpuBOIUTCS CChUIKA Ha
HeoOxoauMocTh cobmoaenus «Konaekca 3THUKM TPO(EcCHOHATBHBIX OyXraiaTepoBy,
n3naHHoro MexayHapoaHou deneparuii OyxraaTepon).
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