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YK 336.71
NHOPACTPYKTYPA ®PUHAHCOBOI'O PBIHKA
PECITYBJIMKU BEJIAPYCh: OHEHKA PA3BUTUA

M. C. AJJEKCAH/JIPEHOK
benopyccko-Poccuiickuii yHUBEpCUTET
Morunes, benapych

CremneHb pa3BUTHUS JENO3UTAPHOTO OOCITY>KMBAHUS BIUSET HA AKTUBHOCTb
YYaCTHUKOB ()OHI0BOTO PHIHKA.

B Pecnybnuke benapych QpyHKIMOHUpPYET ABYXYpOBHEBas JENO3UTapHas
cUcTeMa, BKJIouarolias neHTpaibHbiid aenozutapuit (PYII «PecnyOnukanckuii
HEHTPAJIbHBIA JENO3UTapuil ILEHHBIX OyMary, MnoAgoTyeTeH MUHUCTEPCTBY
(UHAHCOB) U JEMO3UTapuu BTOporo ypoBHs (34), uz Hux: 15 nmemno3urtapuen —
CTPYKTYpHBIE TOJpa3AeiieHUus] KOMMepuecKux OaHKOB; 12 — HeOaHKOBCKHE
npo¢ecCuOHANIbHBIE YYaCTHUKU PbIHKA IIEHHBIX Oymar; 7 — MHOCTpaHHBIE.

['onoBast TuHAMUKA KOJTMYECTBA BBIMTYCKOB IIEHHBIX OyMar, HaXOsSIINXCs Ha
LHEHTPAIM30BaHHOM XpaHEHUH, NpeacTaBieHa B Tadu. 1 [1].

Tabn. 1. M3MeHeHHe KOMMYECTBAa BBIMYCKOB IIEHHBIX OyMar Ha IIEHTPAJIU30BAHHOM
xpanenuu 3a nepuoa 01.12.2018 — 01.12.2019 rr.

http://e.biblio.bru.by/

Bun nennoit 6ymaru Ha 01.12.2018r. | Ha 01.12.2019 1. H;I\T/IGHGHHe’(;:/_
1 O6uramnuu, IIT. 1151 1143 -8 -0,70
1.1 I'ocynapcTBeHHbBIE LIEHHBIE 107 79 -28 -26,17
Oymaru, mr.
1.2 O6nuramun HarmonansHOro 27 11 -16 -59,26
OaHKa, IIIT.
1.3 O0nuramyu MEeCTHBIX 176 167 -9 -5,11
3aiiMOB, IIT.
1.4 bup:xeBble 0OIUraI|H, IIT. 37 30 -7 -18,92
1.5 KopniopatuBHbie 804 856 52 6,47
0OJIMralny, IIT.
2 Akiuu, mrT. 4193 4 083 -110 -2,62

[To obGenm rpymmaM IEHHBIX OymMar OTMEYaeTCsl COKpAIICHNE X BBIMTYCKOB:
o obmurarusm — Ha 8 BeiTyckoB (MunHyc 0,70 %), mo akiusm — Ha 110 BeITycKOB
(Munyc 2,52 %). B pa3pese BUAOB IIEHHBIX OyMar PUKCUPYETCS IMaJICHUE BHIITYCKOB
o0HTanmii roCy1IapCTBEHHBIX OPTaHOB BJIACTH (TOCYAAPCTBEHHBIX IIEHHBIX OyMmar,
obmuranmii  HanmonanmeHOro 0aHka, OOJMWTalMii MECTHBIX 3aiiMOB), UTO
CBHUJICTENIBCTBYET 00 OCIIA0JICHUM POJHM JAHHOTO (PMHAHCOBOTO WHCTPYMEHTA B
yIpaBICHUN TOCYNAapCTBEHHBIMH (uHaHCaMH. CYIIECTBEHHOE NaJCHUE HMEIOT
ouprkeBbie obnuranuu (Ha 18,92 %), KOTOpbIE SBISIOTCS TOCTATOYHO YJIOOHBIM
WHCTPYMEHTOM 3a€MHOT0 (PMHAHCUPOBaHUS (HO 00JIee PUCKOBAHHBIM).
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B rpymme kopmopaTUBHBIX IIEHHBIX OyMar CIOKHJIACh Apyras CUTYaIlUs:
BBIITYCK JIOJTOBBIX UHCTPYMEHTOB PAaCTET (KOPHOPATUBHBIE OOJUTALUKA — ILTIOC
52 Bemycka / 6,47 %), a BOT OMHUCCHUSA JOJEBBIX OyMmar COKpalaercs
(axuuu — munyc 110 BeimyckoB / 2,62 %).

B 1abmn. 2 orpaxkeHa TMHAMUKA CTOUMOCTHBIX OObEMOB IIEHHBIX OyMar Ha
BHYTPEHHEM (POH/I0BOM pbIHKE [1].

Tabn. 2. O0beMbl LEHHBIX Oymar B Jaemo3utapHoil cucreme 3a mepuon 01.12.2018 —
01.12.2019 rr.

Bun nennoit 6ymaru Ha01.12.2018 r. | Ha01.12.20191. | Temn pocta %

1 OGmuramuu, MIpxI p. 29,70 30,08 101,28
1.1 TocynapcTBeHHBIC IIEHHBIC OyMar, 9,32 8,86 95,06
MIIPJI P.

1.2 O6nuranun HanmonanbHoro 6aHka, 2,27 1,33 58,59
MIIPJ P.

1.3 O6nuraiy MECTHBIX 3aiMOB, MIIP/ P. 3,50 3,29 94,00
1.4 Bup>xeBble 00IUraIK, MIIPJ P. 0,91 0,90 98,90
1.5 KopriopaTtuBHbIE 00UTaIMN, MIIP P. 13,70 15,70 114,60
2 Axkiuu, MIpa p. 32,72 33,50 102,38
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JlanHble Tabm. 2 TaKKe CBUIETENLCTBYIOT O CKaTUM MacITabOB onepanuii ¢
LEHHbIMU Oymaramu. PocT 00beMOB 110 00erM IpyninaM LEeHHbIX Oymar (o0aurami —
Ha 1,28 %, akuwmii — Ha 2,38 %) sBISIETCS] HECYIIECTBEHHBIM, a PHIHOK OOJIUTaIni,
3a UCKJIFOUEHUEM KOPIIOPATUBHOTO CEKTOPA, OKa3all MaJIeHUe.

[TomyueHHble JaHHbIE CBUJIETENIbCTBYIOT 0 HEOOXOAMMOCTH
COBEpILIEHCTBOBAHUS HAIIMOHAJIBHOM JAETIO3UTAPHOM CHCTEMBI, YTO OJJHOBPEMEHHO
OyzeT crnocoOCTBOBAaTh U pa3BUTHIO (PMHAHCOBOIO pbIHKa benapycu.
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