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NMHBECTULHMOHHLIE ITPOLECCBHI HA PBIHKAX ITEHCMOHHOTI'O
KAIIUTAJIA 3APYBEXHBIX CTPAH:
OIIBIT JJIA PECITYBJIMKU BEJIAPYCbH

. C. TPOITAYEBA
Hayunsiit pykoBoauteins JI. M. UYTYJIBKOBA
benopyccko-Poccuiickuii yHUBEpCUTET

Ha ceropnsimiauii 1€Hb B MUPE CYILIECTBYET HECKOJIBKO BUOB TEHCUOHHBIX
cucTeM. B 3aBHCHMOCTH OT CTENEHH TOCYAapCTBEHHOrO ydacTusl B (DYHKITHO-
HUPOBAHUU TEHCUOHHOM CHUCTEMBI PA3JIMYalOT YaCTHYI0, TOCYJIapCTBEHHYIO,
CMEIIaHHbIC TIEHCUOHHBIE CUCTEMBI, a 110 MPUHIUITY HAKOIUJICHUS — COJIUJAPHYIO
(pacnipeienuTeNbHYI0), HAKOMUTEIbHYIO U YCIIOBHO-HAKOMUTEIBHYIO.

MHuorue 3apy0OexXHbl€ CTpaHbl, KpOME HEMOCPEACTBEHHOTO HAKOIJICHUS
CpPEACTB B NEHCHUOHHBIX (DOHJAX, CTPEMSATCS UX MAKCUMAaJIbHO YBEIWYUTH U
MIyTE€M UHBECTUPOBAHUA NPEBPATUTH B KAIUTAI.

Crpanbl-yuactHuiibl O9CP BKIaJbIBaIOT CBOU NTEHCUOHHBIE HAKOIUJICHHS B
rOCYJIapCTBEHHbIE M YacTHbIE OOJUTaIllMU, KOPIOpPATUBHBIC AaKIUHU, HEIBU-
KUMOCTb, pa3MEIIalOT B BUJE OaHKOBCKMX BKJIaJ0B W 3akimMoB. Hawubonee
MONYJISIPHBIM WHCTPYMEHTOM HWHBECTHUPOBAHUS CPEJCTB NMEHCHUOHHBIX (POHIOB
ABJISIIOTCS akuK. Ho B ka0t cTpaHe eCTh CBOM OCOOEHHOCTH.

B Ilonb1ie BBeACH 3anpeT HHBECTUPOBAHUS B TOCYIapCTBEHHBIC OOJIUTAIIUH.

B Ocronuu nedcTByeT AOTOBOPHOM WHBECTHIIMOHHBIN (DOHI, CO3TaHHBIN
JU1s oOecTieueHUsT HaceJIeHHUs 00s13aTeIbHOM HAKOMUTEIbHON TTeHcuel. JlanHoMy
GboHIY pa3pelieHO WHBECTUPOBATh B akmuu J10 60 % CpeacTB NMEHCHOHHOIO
HazHaueHus. OcTaBmiascs 4acTh MMYIIECTBAa (DOHIA pa3MeNIaeTcs BO BKIIAJIBI,
HEJIBIDKMMOCTD ¥ OOJIMTaIliH.

OCHOBBIBasICh Ha OIBITE MEHCHMOHHOTO WHBECTHUPOBAHUS 3apyOeKHBIX
ctpaH, B PecnyOnuke bemapych HeoOXOAUMO OCYIIECTBUTH  CIEAYIO-
M€ MEPOIPUSTHS:

— ONTUMU3UPOBATh (PUHAHCOBBIC U PKOHOMHYECKHUE YCIOBHUS JJII HAKOII-
JICHUS aKTUBOB U JICSITEILHOCTH (DOHJIOB;

— MIOBBICUTDH YPOBEHB JIOXOJIOB y OOJIbIIIEH YaCTH HACEJICHHS CTPaHbI,

— pa3paboTaTh HOpPMATHBHBIE IPAaBOBBIE AaKThl [0 perjaMEHTAIuu
NEATeIbHOCTH  (POHIOB, 3aHUMAIOIIMXCS HWHBECTHPOBAHUEM IIEHCHOHHOTO
KaruTana, a TAaKXKe MpaB BKIATINKOB (POHIOB,;

— BHEJIPUTH HAJIOTOBBIC JIBI'OTHI IO TTOJYYa€MbIM J10XO0J1aM;

— nH(pOpMHUPOBATH HACEICHUE U 00CCIIEYNBATH MIPO3PAYHOCTD MPOBOIUMBIX
VHBECTHUIMOHHBIX ONEpaLnil.





