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[TOBBIITEHUE 5OPEKTUBHOCTU NMHBECTUIINN
B TEIIJIOOHEPI'ETUKE

A. B. 3EJJAUHA
Hayunslii pykoBogutens [l. FO. IIYTOBA, kana. 5k0H. HayK
®-1 penepanbHOro rocy1apCTBEHHOTO OIOI)KETHOTO 00pa30BaTEIBHOTO
YUPEXKJIEHUS BBICILIET0 00pa30oBaHUs
«HAITMOHAJIbHBIN UCCJIEJIOBATEJIbCKWIT YVHUBEPCUTET «MDW»
Cwmonenck, Poccust

OO01Ien3BeCTHO, YTO TEIUJIOPHEPreTHUecKass OTpacib SBIACTCS OJHUM U3
KJIFOUEBBIX TOKa3aTesiel 0J1arococTOsSHUS CTpaHbl. Belb HIMEHHO OT HEe BO MHO-
T'OM 3aBHUCHUT HE TOJIBKO (DYHKIIMOHUPOBAHUE APYTHX SIKOHOMUYECKUX OOBEKTOB,
HO W Onaromoiyuyue rpaxaaH. B CBs3M ¢ 3TUM pa3BUTHUIO JAaHHOW OTpaciu
JIOJDKHO YACNAThCS 0coO0oe BHMMaHHME. K coxaneHuto, njisi ooecrieueHus 0e3-
OMacHOTO U OecrepeOOMHOr0 TeIUIOCHA0XKEHHUSI, TTOACPKaHUS TEIJIOBBIX ceTel
HCKJTIOYUTEILHO TOCYIapCTBEHHBIX CPEJCTB HE XBaTaeT, a NMPHUBJICYCHUE YaCT-
HOTO KamuTaja COMPSDKEHO CO 3HAYMTENbHBIMH TPYAHOCTSIMU. IIpu 3TOM 3KC-
MEPTHI C OJTHOM CTOPOHBI OTMEUAIOT WHBECTUIIMOHHYIO MPUBIIEKATEIIBHOCTh OT-
pacim, HO C JIPyroi, MPaKTUYECKH TMOJIHOE OTCYTCTBUE OIbITAa YaCTHBIX HHBE-
CTUIIUH B JTAHHBIA CEKTOP U CEPhE3HBIC PUCKH, CBS3aHHBIC C JNC(PHUIIUTOM HUHBE-
CTUITMOHHBIX TPOEKTOB, HEIOCTATKAMH 3aKOHOJATENIbHBIX PErIaMEHTOB M He-
MPO3PAaYHOCTHI0 OTHOIIEHUM, CYIIECTBEHHO OCJIOXKHSIOT CIOKHBIIYIOCS CUTYa-
nuio [1].

[Tponecc opopmMiieHre CACNIOK B JaHHOM OTPACIIM AOCTATOYHO CJIOXKEH, J0-
TOBOPHBIC JOKYMEHTHI CJIOKHBI IO CBOEHM CTPYKType, KpoMe TOro, HeXBaTKa
poeCCHOHANIBHBIX YIIPABJICHIIEB HA 00BEKTaX SHEPTETUKU MPHUBOJIUT K TOMY,
YTO JIJIS YCIICUTHOM peain3aIiuy MPOEeKTa CO CTOPOHBI HHBECTOpA TPEOYIOTCS HE
TOJIBKO (PMHAHCOBBIE PECypChl, HO U A(()EKTUBHBIN MEHEIKEp, CIOCOOHBIN OT-
CJIC)KUBATh CUTYAllUIO HA MPOTSHKCHUHM BCel peanusanuu. OpraHu3amuii, CIio-
COOHBIX OCYIIIECTBUTH ATO HA POCCUMCKOM PHIHKE HE TaK MHOTO.

Hpyrumu cioBaMu, HEOOXOAMMO CO3/IJaHUE 3BEHA MOCPEIHUKOB MEXKIY Op-
raHU3aIUsIMH TETUIOPHEPIeTUUSCKONW OTPACiIH, BBICTYIAIONIMMUA B KauyeCTBE TO-
TpeOuTEeNsT UHBECTUIIMOHHBIX YCIIYT, U HEMOCPEICTBEHHBIMH MHBECTOPAMH, T'O-
TOBBIMHU BKJIQJIBIBAaTh CBOM (DMHAHCOBBIC CPEIICTBA B Pa3BUTHE JaHHOW cQepsl.
Ponp mocpeqaudeckoit opraHu3auy Mpy 3TOM J0JKHA 3aKJTF0YAThCS HE TOJBKO
B IOPUIMYECKOM COTIPOBOXKICHHUH CCIIOK, HO M B HEMOCPEJICTBEHHOM KOHTPOJIC
3a CTPOMTENILCTBOM MJIM MOJICPHU3AIMEH 00BEKTA.
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