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JI. A. TOPOXOBCKAS
["ocynapcTBEHHOE YUPEKICHHUE BBICIIETO MPOodheCCHOHAIIBHOTO 00pa30BaHUs
«BEJIOPYCCKO-POCCUNCKUUN YHUBEPCUTET»
Morunes, bemnapyce

VYcenemHoe pa3BUTHE HKOHOMHYECKOTO coTpyaHuuectBa. crpan CHI
HEBO3MOXKHO 0€3 pelieHus] MpoOiaeM MEeXAYHApPOJHBIX BaTIOTHQ-KPEAUTHHIX M
(GUHAaHCOBBIX OTHOLIECHUH. BHE 3aBUCHUMOCTH OT CTPYKTYpPbI, MX MOJIUTUYECKHUX
OTHOUIEHUH 5SKOHOMHMYECKMI M  BAJIIOTHBIA  COIO3 . ABJSIETCS . HambOosee
PEANOYTUTENBHBIM BAPUAHTOM.

Crpanam CHI', Bce TOIBI CBOEro CyHIECTBOBAHMWS HAKAIWIMBAIOIIMM B
JEHEKHO-(DMHAHCOBBIX CUCTEMAaX MHOCTPAHHYIO BANIOTY, HEOOXOAUMO YUUTHIBAThH
TO, YTO MPOUCXOAUT B MHUPE C J0JUIAPOM BCIIEJCTBUE €r0 HEYMEPEHHOTO BHITyCKa
B T€UEHHUE JIECATHIIETUN 0€3 KaKoro-indo 00eCHedeHusl CO CTOPOHbI SMUTEHTA, U
IPENBUACTh, YEM 3TO MOXKET JUIsl HHUX B3aKOHUMThbcA. K Hacrosmemy BpeMeHH
MHOTHE CTpaHbl '"TpeTbero Mupa' yKe-OCO3HAIM, CUTyalHUI0 C JOJUIApOM H
HAUMHAIOT HaKalUIMBaTh €BpO, (QYHTHI; WEHBI, @ HE TOJBKO JoJuiapel. OnHaKo,
NOKYIIKa MHOCTPAHHOM BAJIIOTHI C HEIbIO HAKOILICHUSI — 3TO OECIIaTHBIA KPEAUT
MHOCTPaHHOMY TOCYAAapCTBY, Jia €lle U C TIOTeper 0T MHQISALNY STOU HHBAIIOTHI.

['oBops. 00 MHOCTPAaHHBIX"MHBECTUUHUAX, MTOPON MbI 3a0bIBa€M, 4TO K HUM
HY’)KHO OTHOCHUTBCSI OYE€Hb OCTOPO’KHO. IHOCTpaHHBIX WHBECTHLMI MOYKHO
MOJIYYUTh CKOJIBKO YIOAHO, CO3JaB B'€TPaHE COOTBETCTBYIOIINE MPUBUIIETUH IS
JIEHE)KHBIX CHUMBOJIOB W3 JApYyrux crpaH. B wmupe '"Bpamaercsa" orpomHoe
KOJIMYECTBO H3JMILHENH BATIOTHI CaMbIX pPa3HbIX rocyAapcTB. Bmanenbibl 3THX
BUPTYJIbHBIX,, . HAaKOIUIEHMHd  (MOABEPKEHHBIX  HMHQIALHMH,  CIIOCOOHBIX
00€CIICHUTLCST B JI000H MOMEHT HENpeACKa3yeMo), €CTECTBEHHO, KEIaloT
WHBECTUPOBATH UX B'HEUTO 0OOJiee HAJEKHOE, TOJTOBEYHOE, IeHHOE. [IpuHATh 3Ty
BAJIIOTY — BO3MO>KHbII, HO JaJeKO He Jy4ylmui BapuadT s ctpad CHI', moromy
KaK OT HHOCTPAHHBIX JICHE)KHBIX WMHBECTULMN MECTHBIE TpaXkIaHE IOoJydaT
paboTy 1O PIHOYHOM CTOMMOCTH pabouel CHJIbI, HO COOCTBEHHOCTh Ha CPEJICTBA
IIPOM3BOACTBA U MPUOBLIL TOCTAHETCS CTpaHaM, BHIITYCTUBIIUM JACHBIU JJI TAKUX
uHBecTHUMi. Creqyer Takke UMETh B BHY, YTO C MEPEXOJOM Ha €BPO CTPaHbI
EBpO30HBI yTpaTuiin CBOW CYBEPEHHBIN JIEHEKHO-KPEAUTHBIA HHCTPYMEHT U YXKE
CTOJKHYJIHUCh C mTpoOsieMor (MHAHCUPOBAHUS TOCYAAPCTBEHHOM COIMATBHON
cdepsl, ychnoxHseTcs aeMorpaduueckas cutyanus. B mepcriekTMBEe 'y HHX
HapacTaloT NpoOJieMbl MO OOECHNEYEHUI0 TEHCHUOHHBIX BBIIUIAT CTAPEIOLEMY
HACEJICHUIO, TPOOJIEMbI SKOJIOTUH, IMUTPAHTOB, COLIMAJIBHBIX MEHBIIMHCTB U T.1.
Bbyayiee eBpo HEKOTOpPhIM aHaUTHKaM EBpocoro3a mpencTaBisercs yke BecbMma
npoOieMaTHYHbIM U COMHUTENbHBIM. He ciyuaiino BenukoOputanus Tak v He
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"cpana" B yTuiib cBOM (DyHT cTepiuHroB. M HekoTOpbie u3 HOBBIX wieHoB EC, yxe
OCMOTPEBIIMCH, HAYMHAIOT YIIUPATHCA OT MEPEX01A HA €BPO, OTKIIAABIBAS CPOKH.

MoxHo cka3zaTe, uTo CHI' KpynHO MOBE3JI0 B TOM, YTO MEPEJ] I1a3aMU €CTh
TaKOM IOYYMTENBHBIM ONBIT, KaK €Bpo. Tak gaBalTe € HM3BJIEYEM H3 ITOTO
[IEHHOT'O OMbITa HEOOXOJUMBIN MOJIE3HBIH YpPOK. UTOOBI HE MOBTOPHUTH UYKHUX
omubok, kaxaoe u3 rocygapcts CHI', B Tom uucie u bemapych, u Poccus,
JOJDKHBI COXPAHUTh CBOKO JICHE)KHO-KPEAUTHYKO CUCTEMY KaK OYEHb BayKHBIN
MHCTPYMEHT  TOCYJapCTBEHHOTO  PETYJIUMPOBaHUS U  HMHBECTHUPOBAHUS
HallMOHAJIBHOW 3KOHOMUKH.

Ecmm  mexrocygapctBeHHyro Bamory CHIT co3gaTth HWMEHHO — Kak
MHBECTULIMOHHBIA PECYPC, U €€ MHBECTUPOBAHUE OCYILIECTBIISITh HA KOHKYPCHOM
OCHOBE B IIPOEKTHI, HUMEIOIINE HAACKHYI NEPCIHEKTUBY, ¢ TAPAHTHPYIOUIHME
OBICTPYIO M 3HAYUTEIBHYIO MPHUOBLIb, TO KaXKIbIH JEHEKHBIA-3HAK U BCE JICHBIU
CHI' okaxytcs obOecrieueHHbiMH Oosiee ueM Ha 100 % BBICOKO JIMKBHIHBIM
3aJI0TOM B BUJE aKIMil HanOoJee MEePCHEKTUBHBIX U MPUOBIIbHBIX. IIPEATPUSITHIA
CHI' u gpyrux rocyaapcTB, BO3PacTalOUIMX B  CTOUMOCTH MU+ HPUHOCIIIUX
YMUTEHTY BBICOKHE JIUBHUJICH/IbI.

JIt000i1 POEKT, CIOCOOHBIN MPUHECTH HPHUOBLIL, MOT, ObI TIPETEHAOBATh Ha
MOJIyYeHHE MpPSAMbIX HMHBeCTULUH OT MexrocymapcrBeHHoro 6anka CHI', a ne
KPEAUTOB MHOCTPAHHBIX OaHKOB. MOXHO NpEACTaBUTh, KaKyl0 OTJIMYHYIO
NEPCIEKTUBY Pa3BUTUSI SKOHOMHUKH M pOCTa KOHKYPEHTOCIIOCOOHOCTH TOBApOB,
pabort, yciyr 3to oTkpbsiBaeT s ctpad CHI™ u CogpyxectBa B LieiaoM.

Oto Oyaet npopsiB B CHI' — 3K0HOMHKEe Ha HOBBIM YPOBEHb SKOHOMHUYECKOM
UHTETpaly U OOILIECTBEHHOW MBMWIN3aluu!l 13 skoHOMHUYECKOH 00y3bl IS
co3aaBiux ero rocygapct CHI' nmpeBpaTtuTcs B MOITHEHIINNA MUPOBOW HCTOUYHHK
WHBECTULIMNA. 3a cYeT NUBHIEHIOB TIO. aKIMSIM WHBECTUPYEMBIX HpPEIIPUATUI
MexrocynapctBennsiii 0ank CHI' cMokeT rapaHTHpOBaHHO 00ECTIeUnBaTh:

1) OCTOSIHHBIN ‘POCT KypcCa: O0Iei BaIIOTBI OTHOCHTEIIEHO BCEX MHPOBBIX
BAJIIOT;

2) mnojsHoe camoduHaHcupoBaHue opraHoB CHI' wu  HakorieHue
cooctBernoctr CHI;

3) mepeuncaeHne-3HaYuTEIbHBIX CYMM M3 IpUObUTH MeXrocyaapCTBEHHOTO
6anka CHI" B GromxkeTsl rocyapcTB-ydyacTHUKOB CoJipysKecTBa.

Ot unenerBa B CHI' mia rocynapctB-uneHoB ConpyKecTBa U TOCyJIapCTB,
MOJTy4YaIOIMX WHBECTULIMH, OyJIeT OrpOMHAsi 5KOHOMHUYECKas BBITOJ1a.
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