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TTOKA3ATEJIN OLIEHKW MHBECTUIIMOHHOT O [IOTEHITUAJIA
[TPOMBIIIJIEHHOCTH PETUOHOB PECITYBJIMKU BEJIAPYCh

T. B. POMAHBKOBA
benopyccko-Poccuiickuii yHUBEpCUTET
Morunes, benapyce

[TpOMBIIIIEHHOCTH ABJIAETCS OJJHOU U3 OCHOBHBIX OTPACIEN SKOHOMHUKH KaKJI0TO
peruona PecriyOnnku bemapych 1 oka3biBaeT BIUSHUE Ha COLIMAIBHO-YKOHOMHYECKOE
TMIOJIOKEHUE CTPAHBI.

OnHUM W3 CTPYKTYPHBIX 3JIEMEHTOB MPOMBIIIICHHOTO MOTEHIMala pPEeruoHa
SIBJIIETCSI MHBECTUILIMOHHBIN MOTeHIMaI. Ero mcciienoBaHUIO MOCBSIIECHBI PabOThI
MHOTHX aBTOPOB, B KOTOPBIX IPEICTABICH OTPOMHBIN IIE€PEUYEHb ITOKA3ATEIICH OLICHKU
WHBECTUIIMOHHOW MPUBJICKATEILHOCTH peruoHa. OJHAKO KpaliHE Majlo BHUMAaHUSA
YAEJIIEHO M3YYEHUI0 WHBECTULMOHHOIO MOTECHIMAJIA MPOMBILIJIEHHOCTH PETUOHOB.
[ToatoMy 111 OEHKH MHBECTULHMOHHOTO MOTEHIMAIa MPOMBIIUIEHHOCTH PETHOHOB
Pecniyommku benapych mpesiaraercs UCmoiab30BaTh HanbOoIee BaXHBIC MMOKA3aTENH,
npe/cTaBlIeHHbIE B TA0. 1.

Ta6n. 1. Ilokazarenu OLEHKH HMHBECTHUIIMOHHOTO MOTCHIIMANIA TPOMBIIIICHHOCTH PErHOHOB
Pecniyonuku benapych

JIOBAHUE U TPAHCIIOPTHBIE
CpEACTBa MPOMBIIUICHHBIX
OpraHu3alMi peruoHa

[Tokazarenn dopmyna pacuera O06o3HaueHNE
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XO[muues  Ha  OHOTO LS JIEHHO-TIPOU3BOJICTBEHHOTO  IIEPCOHAA
paOOTHHMKAa  MPOMBINUICH- peruoHa, e
, dell.
HOCTH PETHOHA
OHCHI/IBaTB YPOBCHb HMHBECTUIIMOHHOTI'O IMoTCHOMAaIa IPOMBIINIJICHHOCTH

PETUOHOB IpecAjIaracTcCs B CICAYIOIICM IMOPAOKE:

1) pacueT nmokazaTesei B pazpese pernonoB Pecriyonuku benapyce;
2) npeoOpa3oBaHHE pPACCUYMTAHHBIX TMOKa3aTellied B MHAECKCHBIM BUM, T. K. BCE

nokasarenu (Ta0i. 1) mpsAMO BIUSAIOT Ha CTENEHb Pa3BUTHS HWHBECTHUIIMOHHOTO
NOTCHIIMAJIa, T. €. YeM BBINIE WX 3HAYCHUE, TeM OOJBIINC CTCNCHb PAa3BUTHS
WHBECTUIIMOHHOTO IMOTEHITMAIA MPOMBIIIUICHHOCTH PETMOHA; OYICET MCITOIh30BATHCS
cnenyromas Gopmyna:
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TI€ 3gucr; — PAKTHUECKOE 3HAYEHHME 1-T0 MOKA3ATENS PETHOHA J; 3, — MaKCHUMAJIbHOE

max
3HAUEHHUE 1-T'0 MMOKA3ATENsI CPEIU PETUOHOB;

3) pacuet ypoBHS pa3BUTHs MHBECTULIMOHHOTO MOTEHIIMAIa MPOMBIIIIIECHHOCTH
KQ)KJIOT'0 PErMoHa MO CPEIHEN reOMeTpUUIECKO:

v, =4[ 11, - )

r7I€ N — YUCJIO aHAIU3UPYEMbIX UHJIEKCOB;

4) ompeneneHne CTENEHU PAa3BUTHS MHBECTULUMOHHOIO MOTEHIMAJIA MPOMBIII-
JEHHOCTH Ha OCHOBaHMU €ro ypoBHS. [l 3TOro mnpejaraercs HCHOJb30BaTh
CIEYIONIYIO Tpafanuio [2]:

— BBICOKAsI CTENIEHb Pa3BUTHUS;

— CPEIIHASI-BBICOKASI CTETIEHb Pa3BUTHS;
— CpEJIHSsI CTETICHb Pa3BUTHS;

— CpeAHsIsI-HU3Kasl CTENIEHb Pa3BUTHS;
— HU3Kas CTENEHb Pa3BUTHSL.

OHa mMO3BOJISIET YCTAHOBUTH Oo0Jee TOYHOE 3HAUYEHHUE CTENEHU pPAa3BUTHUS
MHBECTULIMOHHOTO MOTEHLHAJa MPOMBILIJIEHHOCTH PErHoHa M pa3paboTrarh
KOHKPETHBIE MEPONPUATUS MO €€ MOBBIIICHUIO, T. K. KPUTEPUH «BBICOKAsl CTENEHb
Pa3BUTHS», «CPEOHSS CTENEHb Pa3BUTHUS» U «HU3Kasg CTENEHb Pa3BUTHUS» OyayT
OTpa)kaTb KOHKPETHBIE 3HAYEHUsS IOKa3aTeled, a KPUTEPUU «CPEIHSSA-BBICOKAs»,
«CpEeIHsA-HU3Kas» — 30HY HEONPEIEICHHOCTH UCCIEAYEeMbIX MOoKa3aTeae, KOTOphIe
MOKaXyT HAMETUBUIYIOCS TEHJEHIMIO POCTAa WJIM CHUXKEHUS CTENEeHH pPa3BUTHUA
WHBECTUIIMOHHOTO MOTEHIIMAJIA TPOMBIITUIEHHOCTH peruoHa (tabi. 2);

5) pamwxupoBaHue peruoHoB PecnyOnuku benapych 1Mo cTemneHU pa3BUTHUS
MHBECTULIMOHHOTO MOTEHIIMAJIA TPOMBIIIIEHHOCTH;

6) pa3paboTka CTpaTernyecKkod KapThl, B KOTOpPOl OyAeT ompeneneH BEKTOp
Pa3BUTHS MHBECTULIMOHHOTO MOTEHIIMAJIa TPOMBIIINIEHHOCTH B Pa3pe3e PeruoHOB.

Tabm. 2.T padanuu CTCIICHU pa3BUTHSA NHBCCTUNMOHHOT'O ITOTCHIHAJIA ITPOMBINUICHHOCTH PETUOHOB

Crenenn I'pajganus creneHu
pa3BHUTHS ] ]
OTEHIMANA Boicokas | Cpenuss-oicokast | Cpenusist | Cpenussi-HU3Kast Huskas
CPyyn 20,9 0,8...0,7 0,6...0,5 0,4...0,3 <0,2
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