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IOOEKTUBHOCTb UHBECTUIIMOHHLIX ITPOLIECCOB
B OGPABATBIBAIOIIEIN ITPOMBIIIIJIEHHOCTH
Jlob6anosa T.M., cT. npenoaBaTenb
benopyccro-Poccuiickuit ynugsepcumem, 2. Moeunés, Pecnyonuxa bearapyco

HNHBeCTULIMK B SKOHOMUKY MPU3BaHbI 00ECIICUNUTh MEPEXO MPOU3BOICTBA
Ha HOBBIA TEXHOJOTMUECKUNA YPOBEHb, KOTOPbIH OOECHEUUT CO3AaHUE KOHKY-
PEHTOCTIOCOOHOW Ha BHENTHUX PBIHKAX MPOAYKIHH, PocT d(PPEKTUBHOCTH HC-
MOJIb30BAHKUA MPOU3BOJCTBEHHBIX PECYPCOB M, B KOHEUHOM CYETE, UHTEHCUB-
HBIA POCT HAIMOHAJIbHOM 3KOHOMWKH, YJIYYIICHUE MO3ULHUU CTPAHBI B MEKIY-
HAPOJHBIX PEUTUHTAX.

OCHOBHBIMM HAIpPABJICHUSAMU MOJICpPHU3ALMKA 00padaThIBAIOIICH Mpo-
MBIIIJICHHOCTH JIOJKHBI CTaTh HOBBIE TEXHOJOTHH, MO3BOJISAIOIIME O0ECIICUH-
BaTh OOJIBIIYIO AOOABJIICHHYH) CTOMMOCTBIO, HU3KYIO PECYPCOEMKOCTb, HOBBIC
CBOWCTBA W MAapaMeTPbl TPAJULIMOHHBIM TOBAPAaM M yCIyraM. Y Ka3aHHbIE TTPUO-
PUTETHBIE HANPAaBJICHUA W LU ONpencsieHsl ['0CyaapCTBEHHONM NpOrpamMmon
WHHOBALMOHHOTO pa3BuTHsa PecnyOmuku benapych. JlocTHub MOCTaBIEHHBIX
1esei B yCIoBUAX neunuTa WHBECTHIIMOHHBIX PECYPCOB MOXKHO TOJIBKO TIPH
MOJIYYEHHUH BBICOKOW OT/Iau¥ HA KaXKAblHA BJIOKECHHBIN pyOsb. B Tabnuue 1 npu-
BE/ICHA TMHAMMKA YPOBHS MHBECTUIIMI B SKOHOMUKY B 1I€JIOM U B 0OpabaThiBa-
FOLLYIO TTPOMBILUIEHHOCTD.

Tabmmma 1
JlnvHaMuKa ypOBHS HHBECTHIIMHA B SKOHOMHWKY CTPaHbI, HPOLCHTHI
ITokazaTean 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
J10J1s1 HIHBECTHUIIUM OT-
HOocuTeapHO BBII 32 28 31 28 23 20 20 20
J1oJ1st ”HBECTHLIMH B
00pabaTHIBAIOIITYTO
MIPOMBITIJIEHHOCTH C
CpPaBHEHHH ¢ 00BEMa-
MH €€ TPOU3BOJICTBA 9,0 7,4 9,1 10,4 | 8,6 5,7 5,6 5,8

HabmonaeTcs 3ameyieHne HHBECTULIMOHHBIX MTPOIIECCOB, HaunHas ¢ 2015
roaa. MuBectuimu B 00padaThIBAIONIYIO0 MPOMBIIIUIEHHOCTh CHHKAIOTCA € 9 %
oT 00béMoOB npousBoacTBa B 2011 rogy mo 5,8 % B 2018. OOmme kanutasuo-
BJIOKCHUSI B SKOHOMHKY CHHU3WIHChH 32 pacCMarpuBaemeiii mepuoa ¢ 32 % ot
BBII B 2011 r. 10 20 % B 2016 — 2018. 2T0 CBUAETENHCTBYET O HEAOCTATOUHO
BBICOKOW KamUTaj00T/aue, KOTOpas MPUBOJIUT K HEXBATKE CPEJICTB HA HOBBIC
npoekThl. [Ipu BbIOOpEe OOBEKTOB MHBECTUPOBAHMS 32 CUET TOCY/IAPCTBEHHBIX
PECYPCOB, aKKyMYJIMPYEMbBIX CICIHAIM3UPYEMBIMU OaHKaMu W (pOHIAMH, CIie-
€T PYKOBOJACTBOBATHCS B MEPBYIO OUYEPEAb SKOHOMHUECCKUMH KPUTECPUSIMU H
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dopMupoBaTh COATAHCHPOBAHHBIM O CPOKaM M BHAAM TPOSKTOB MOPTQEIb.
Kparkocpodnbie koMMepUYeCKHE TIPOSKTH OyAyT MPUHOCUTH OBICTPYIO OTJady,
32 CYET Yero CTaHET BO3MOXKHBIM (PMHAHCHPOBATH JOJTOCPOUHBIC M COIHAAIb-
HBIC.

Bwmecre ¢ TeM, aHanu3 BIWSHUAA YPOBHS KaNUTAJIOBIIOXCHUH B OTPaCIH
00padaThIBAOIIEH MPOMBIIIIIEHHOCTH MOKA3aJl MOJIOKUTEIbHBIA TPUPOCT MPO-
U3BOJAUTENBHOCTH TPyJa, OOBEMOB BBINTYCKA, MPUOBLIIM HAa OAHOTO padOTHHUKA,
KauecTBa M KOHKYPEHTOCIIOCOOHOCTH MPOAYKIMH. KoppensiuoHHbIH aHaAIH3
MOKA3aJT 3HAUNMYIO CHJIBHYIO CBSI3b MEXIY WHBECTUIIUAMH U POCTOM TPHOBLIH
B pacyéTe Ha OJHOTO pabOTHHKA M MPOU3BOIUTEILHOCTH Tpyaa. Kosddummen-
Tbl Koppenaunu coctapmiu 0,86 u 0,61 cOOTBETCTBEHHO TIpH t-cTaTUCTUKE 5,39
u 2,45.

VYposeHp npupocrta mokasarenei 3pPeKTHBHOCTH 3aBUCHT OT MAcCIITaOOB
KaMATAJIOBJIOKEHUH B 0Tpacib. HBeCTHIINK, HE MPEBHITIAIONTNAE CTEMEHU TOJI0-
BOTO W3HOCA OCHOBHBIX (DOHAOB, 00ECIICUNBAIOT TOJILKO Oecnepeboiinoe (hyHK-
IMOHUPOBAHKE JACUCTBYIOMIETO 00OPYIOBAHUS M K CYIIECTBEHHOMY POCTY 3(¢-
(beKTUBHOCTH TIPOM3BOACTBEHHOM ACATENHPHOCTH HE TpuBOAAT. [lonHas xe 3a-
MEHAa OCHOBHBIX MPOM3BOJICTBCHHBIX (POHIIOB BHI3BHIBACT W 3aMETHBIH TPHPOCT
0 BCEM TIOKA3aTEIISIM PA3BUTHS OTPACITH.

Tak, B 2011-2015 rr. mpown3onuia TPaKTUYECKU MOJHAS MOIASCPHUA3ALUS
oTpaciu aepeBooOpadboTku. MHBECTHUIIMH B OTPACiihb B HECKOJIBKO Pa3 MPEBHICH-
JM CTOMMOCTH OCHOBHBIX TIPOW3BOJICTBEHHBIX (hOHMOB. Pe3ynabrar Takoid mac-
mTabHON MOJEPHHU3AIMN TIPOSBUJICA B HApaIlTUBaHUNA OOBEMOB MMPOU3BO/ICTBA H
pPOCTE TPOW3BOAUTEILHOCTH TPYy/a KaK OCHOBHOM TPEANMOCHUIKH TTOBBITIICHUS
3apaboTHOM TIaThl paOOTHUKOB (PUCYHOK 1).
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Puc.1. Jlunamuka nmpou3BOAUTEILHOCTH TPYAa B (poHIOOTAAUM HepeBoobOpada-
THIBAIOIIEH TTPOMBIIILICHHOCTH

Jons nepeBooOpabaThIBarOIIeit TPOMBIIIIICHHOCTH YBEIUUYKIIAch ¢ 2,6 %
B 2011 r. mo 4,6 % B 2018, a campao 3a TOT ke nepuon ¢ 32,3 mo 714,5 miH
JIOJIT.
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