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WHBECTUIIMOHHASA JEATEJBbHOCTD IIPEJNPUSATHIA
IMPOMBIINIVIEHHOCTH PECITYBJIMKH BEJIAPYCb
Herpo A.T'., ctynentka 4 kypca
Hayunb1i pykoBOAMTENb: KaHA. KOH. HAyK, noueHT Hewaesa T.I'.
benopyccko-Poccuiickuit ynusepcumem, 2.Mozunés, Pecnyboauxka Benapycs

WNHBeCTULIMOHHAS NEATENBHOCTD MPEANPUATHS — MPOLIECC U3BICKAHUS HH-
BECTULIMOHHBIX PeCypcoB, 0TOOpa 3((HEKTUBHBIX OOBEKTOB HHBECTUPOBAHMUS,
(GbopMUpOBaHUS MHBECTUIIMOHHOW MpPOrpaMMbl, OOECIEUEHUsl €€ peanu3aluu
[2].

Co3anne NoJ0KNUTEIbHOTO UMHUJIKA C LIEIBIO IPUTATUBAHNS U PE3YJIbTaA-
TUBHOM 3KCIUTyaTalluu 3apyOeKHbIX MHBECTULUN — 3HAUMMOE TEHJEHLUS IS
(uHAHCOBOM NEATENBHOCTH T'OCYIapCTBa, KOTOPYIO MCHOJHSAET MUHUCTEPCTBO
skOHOMUKHU PecniyOnuku benapycs.

MuHucTepCTBO MHOCTPaHHBIX Aen PecnyOnuku benapych ¢ 3apyOexHbI-
MU areHTCTBaMHU CIOCOOCTBYIOT MPHUBJICYEHHUIO BHEIIHUX BJIOXKEHUH U BbIpada-
THIBAHUIO MJIOAOTBOPHOTO MHBECTULMOHHOrO oOpa3a bemapycu B MHBIX rocy-
JapCTBAX.

benapych nuMeeT HIKEYNOMSIHYTbIE TPUOPUTETHI JIJIS1 BKIIAJUYHUKOB:

— BBIMTPBIIIHOE TOJIOKEeHHE B IIeHTpe EBpornbl;

— OJIaronpUATCTBYIOIINE KIMMATHUYECKUE YCIOBUS;

— OTBITHBIE PAOOTHUKH;

— BBICOKME UHAYCTPUAIbHBIE U HAYYHO-TEXHUYECKUE BO3MOKHOCTH;

— OOJIBIION BHYTPEHHUHN PBIHOK;

— 3aKOHOJATeJIbHOE, OPraHU3alMOHHOE O0ECHe4YeHHEe WHBECTUIIMOHHOIO
nporecca.

PecniyOnuka benapyck cocTouT B equHON TaMOKeHHOM 30He ¢ Poccueit.
JInst BKJIaTUMKa 3TO 03HAYaeT, YTO, UHBECTUPYS B SKOHOMUKY benapycu, oH no-
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Jy4aeT OOMIMPHBIA JOCTYN K O0€I0pPYCCKON TEPPUTOPUHU U K OTPOMHOMY O00BEMY
POCCHICKOIO PBIHKA.

Ha pacummpenne nHBECTULIMOHHBIX BeposiTHOocTel PecryOnuku benapych
BIIMSET NIO3UTUBHAS TMHAMHKA IIPOLIECCa NIEPErOBOPOB O BCTYIUIEHUH TOCYIap-
CTBa BO BceMHUpHYIO TOProByr0 OpraHu3anyio, COBEPIICHCTBOBAHUE OTHOIICHUI
C UHTE€pPHALIMOHAIBHBIMU (PUHAHCOBBIMHU OPTaHU3ALUSIMHU.

Bce BeTBU MHIyCTpUUM rocyJapcTBa HE 3aKpbIThI AJIs 3apyOEKHBIX BJIO-
YKEHUMU, KPOME U3TOTOBJICHHS OPYKHsI, HAPKOTUKOB U TOKCUYHBIX BEIIECTB. 3a-
pyOeXHbIE UHBECTOPHI UMEIOT MIAHCHI CO37aBaTh B TOCYIApPCTBE (PUPMBI C JIO-
OBIM pa3MepoM 3apyOeKHBIX, B IFOOOM IOPUINYECKOM BHUJIE, & TAaKXKe UX (uina-
JIbl U TIPECTABUTENBCTBA.

Coznanbl HeOOXOIUMBIE YCIIOBUS I pabOThI 3apyOeKHBIX BKIAIUYUKOB B
benapycu. Bcem mHBecTOpam rapaHTHpPYETCsl, UTO OHM HE3aBHUCHMBI, 0€3 Juc-
KPUMHHALIMK, TAK)KE€ FapaHTUPYETCS 3allUTa IpaB U JIESTUTUMHBIX MHTEPECOB.
[1].

benapych uMeeT NOJOKUTENbHBI OMNBIT JAEATEIBHOCTH 3apyOeikKHBIX
¢GupM B peaimzaliii MHBECTULIMOHHBIX MPOEKTOB. benapycek Oi1arononydHo co-
TPYAHUYAET CO BCEMUPHO M3BECTHBIMU Ipou3BoAuTENsiMU. OCHOBHas IpodiieMa
MHBECTUIIMOHHON NEATEeIbHOCTH — IMOUCK MCTOYHUKOB (uHaHcupoBaHus. On-
HUM U3 YCJIOBHM 3KOHOMHYECKOro noaséma Pecnybnmuku benapych cunraercs
HE TOJbKO MHTEHCHBHOE BOBJICYEHHE MYHULUIAIbHBIX JIEHEKHBIX PECYPCOB B
HPKOHOMHKY FOCYJapCTBa, HO U CO3/IaHUE YCIOBUM NIl X HAHOOJNbIIEH OTauu.
[Touck MCTOYHMKOB (PUHAHCUPOBAHMS BIOKEHUU SIBISETCS BAXKHBIM (DAKTOPOM
B MHBECTUIIMOHHOM NESITEIBHOCTH. B COBpEMEHHBIX YCIOBHUSIX 3Ta Mpoodiema,
noXKayi, camasi BaxkHasi 11 benapycu.

OCHOBHBIE HICTOYHUKU (DPUHAHCUPOBAHMSI BIOKEHUM:

1) uncras npuOBLIb MPEINPUITHI;

2)BHYTPHUXO035UCTBEHHBIEC PE3EPBBI U MHBIE CPEJCTBA NPEAIPUATUH;

3) aMOpPTH3alMOHHBIC OTYUCIICHHS,

4) neHeXHbIC CPEJCTBA, aKKYMYJIHPYeMble OAHKOBCKOW CHCTEMOH U Crie-
UAIU3UPOBAHHBIMUA HEOAHKOBCKUMU KPEIUTHO-(PUHAHCOBBIMU HHCTUTYTaMU;

5) cpeactBa B BHJE KPEAWTOB M 3aiiMOB OT MEXKIYHApPOJHBIX OpraHU3a-
Ui ¥ UHOCTPAHHBIX NHBECTOPOB;

6) BHYTPHUCUCTEMHOE IIEJICBOE.

B npaktuke benapycu pacnpoctpaHeHbl cnocoObl (PMHAHCUPOBAHUS: ca-
MO(pUHAHCUPOBAHUE, TOCYJAPCTBEHHOE (PUHAHCUPOBAHHUE, KPEIUTHOE (PUHAH-
CUpPOBaHKeE, IPOEKTHOE (PMHAHCUPOBAHKE, CMEIIaHHOE (PMHAHCUPOBAHUE.

I'maBHbIE 3a1a4¥ UHBECTULIMOHHOM ITOJIUTUKU:

— MPUOPUTETHAS pPean3alisl MHBECTULIMOHHBIX TPOEKTOB ISl YCKOPEHUS
IPOLIECCOB MHHOBALIMU ISl COXpaHeHus no3uiuu bemapycu B MUpOBOM c000-
IECTBE U MOBBICUTH KOHKYPEHTOCIIOCOOHOCTh CTPAHBI;

— MPUOPUTETHOCTH BJIOKEHUH ISl CO3[IaHUSI HOBBIX HAYKOEMKHUX U BBICO-
KOPEHTa0EIbHBIX BUJIOB JICATEIHHOCTH.
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Hcxons w3 MPOBEACHHOTO aHAM3a WHBECTUIIMOHHOW JCSATEIHHOCTU
NpEANPUATANA MPOMBINIUIEHHOCTH PecnyOnuku benapych MOXHO caenaTh ciie-
JYIOIIHE BBIBOJIBL:

— Ha npotshbkeHun 2016-2018 rr. MHBECTUIIMM B MPOMBIILICHHOCTh YBe-
JUYUBAIOTCSA, YTO SBIISCTCS MOJIOKUTEIBHBIM (hakTopoM; B 2018 r. mHBECTUITUN
B IIPOMBIIICHHOCTh cOCTaBWIM 9 534 MiH p., yTo Oonbine nmokaszatens 2016 r.
Ha 2 494 miH p.;

— kod(ppurment ooHoBIeHUs B 2018 r. cHuswmics Ha 0,4% mo cpaBHEHUIO
¢ 2016 r., uTo sIBISIETCA HEraTUBHOM TEHICHIIMEH, TaK Kak 4eM BbIlIe Koddu-
IIUEHT OOHOBJICHUS OCHOBHBIX CPEIICTB 000PYIOBaHUS, TEM HIKE TEXHUYECKHIMA
MOTEHITMAT TOCyJapcTBa. YBennueHne Kodd@uimeHta oOHOBICHUS OCHOBHBIX
CPEIICTB O3HAYACT YBEIMYCHHUE B OOIEM MapKe MAIIH U 000PYTOBaHHS HOBBIX
0onee 3(h(PEeKTUBHBIX MAIIUH, YTO CO3/JAET YCJOBUS Uil YBEIUUYEHUS BBITYCKA
HOBO MPOAYKIIMH, YIIYYIIICHUS €€ KauecTBa, KOHKypeHTocrnocoonoctu. Cieno-
BaTeJIbHO, MOXHO CYJIHUTh O TOM, uT0 B 2016-2017 rr. mpouzomnuio oOHOBICHHUE
HOBOTO 00OpYZI0OBaHUE U MAIlIHH;

— k03¢ QUIEeHT BBOJIa HOBBIX OCHOBHBIX cpesicTB B 2018 1. cranm MeHbIle
noKasatesied MpeAbIAYyIero roja, HO HECMOTPS Ha 3TO, €clid KOdDPUIIMEHT
BBOJIa O0JbIIe KO3 UIMEeHTa BBIOBITHS, TO UMEET MECTO PACHIMPEHHOE BOC-
MIPOU3BOJICTBO OCHOBHBIX CPEJICTB, UTO SIBJISIETCS MOJIOKUTEIBHBIM (DaKTOPOM B
WHBECTUIIMOHHOM ESITETbHOCTH;

— TOHWKEHHE KOA(PPUIIMEHTOB OOHOBJIEHUS M BBOJIa HOBBIX OCHOBHBIX
CPEIICTB MOXKET CBUICTEIHCTBOBATH O ToM, uTo 2018 T. sBIsSETCS TEpHOIOM
KpHU3¥ca S3KOHOMHUKH, CITaJ1a KA TAIOBIOKEHU;

— B 2018 r. yHBECTUIIMM B OCHOBHOW KaIlMTaJl B OCHOBHOM II0 BCEM BHJIAM
JESITENTEHOCTH TIPEBBICHIIN TTOKAa3aTeIM TMPEIBIAYIINX JIET, OJHAKO HaOIIIOIaeTCs
CHIDKCHHE TIOKa3aTesiel MO CIIeMYIOIIUM HalpaBJICHUSM: MPOU3BOJICTBO KOKCa U
MIPOAYKTOB HedTernepepadOTKH, IPOU3BOICTBO OCHOBHBIX (hapMalleBTUYECCKUX ITPO-
JYKTOB 1 (hapMaIrleBTUYECKUX MPEnapaToB, MPOMU3BOJCTBO TPAHCIIOPTHBIX CPECTB U
obopynoBanus. HecMoTps Ha TO, UTO CIIEAYIOT HAPABUTh YCHIIMSL HA BCE BUJIBI JIEs-
TETLHOCTH JUTS TIPUBJICYEHHS] HHBECTOPOB, BBIICTICPEUUCIICHHBIM BUIAM JIESITEIb-
HOCTH CIIEAyeT YACTUTh 0CO00€ BHMMAaHME, YTOObI C KaXIbIM TOJOM TOKa3aTeln
pociy;

— B 2018 r. uHBECTUIINH B MPOMBIIIUIEHHOCTH IO BCceM obnacTsim Peciy0-
auku benapych 1 MUHCKY YBEIMUYUIIUCH, YTO SBISICTCS TOJIOKHUTEIBHBIM (pak-
TOPOM, TaK KaK YBEJIWYCHUE WHBECTHIIMA TPHUBOIUT K 3HAYUTEIHBHOMY POCTY
JI0XO0/a CTPaHbI M MPEIPUATHI TIPOMBIILICHHOCTH;

— WHBECTUIIMU TI0 BUJAM COOCTBEHHOCTH C KaXKJIbIM TOJOM CTAHOBSTCS
OO0JIBIIIEe, YTO CBUJETEIBCTBYET O TOM, UTO MPHUBIIEKACTCS BCE OOJIBIIIC MHBECTO-
POB M COBEPIIEHCTBYETCSI MHBECTUIIMOHHAS JIEATEIHHOCTh CTPAHBI B ICJIOM.

[To mpoBeeHHOMY aHAIM3y MOXHO CKa3aTh, YTO MHBECTUIIMOHHAS J1ES-
TEJIHLHOCTh MPEANPUATHN MPOMBINIIEHHOCTH B PecnyOnuke benapycs pasBuBa-
€TCSl M YJIy4IllaeTcs, O 4YeM CBHUJCTEIbCTBYET IMOBBIIICHUE MMOKA3aTele MHBE-
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CTHHHOHHOﬁ ACATCIIbHOCTHU, OAHAKO €CTb OIPCACICHHBIC ACIICKThI, HA KOTOPLIC

ciIeayer O6paTI/ITB BHHUMAaHHC.
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