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YPOBHS MX KOMIIETEHTHOCTH B BOIIPOCAX COBPEMEHHBIX METO/OB YIIPABJIEHUS TOPTO-
BBIM TIPEIIPUSATHEM, B TOM YHCJIE, ¥ C UCIOJb30BAHUEM JIOTUCTUYECKUX MTPUHITUTIOB.
Taxke He0OXOAUMO paclIUpeHHe MOAMEPKKUA TOCYAapCTBA MaJOMY IPEANPUHIMA-
TEJBCTBY B cepe MPUBJIEUEHUST HHBECTUIMOHHOTO KallMTajla ¥ MMOKash peayn3aliust
BCEX 3AIJIAHUPOBAHHBIX MEPOTIPUSTHH.
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METOOWNKA OLIEHKW
VCTOMYMBOCTN 3KOHOMWYECKOr0 PA3BUTUS
MPOMBbILUSIEHHOrO MPEQAMNPUATUS

B naHHOH cTaTbe pacKphIBAeTCA IIOHATHE YCTOHIHBOCTH 9KOHOMHYECKOTO DA3BHTHS, Pac-
CMOTPEHBI KOMIIOHEHTbBI 00€CIICYeH sl YCTOHYHBOCTH SKOHOMUYECKOTO PA3BUTHSA IPEINPUATHA,
NPEACTABICHA METOAUKA OLUEHKH YCTOHYMBOCTH dKOHOMHUYECKOIO PAa3BUTHS IPOMBIIIICHHOIO
NpeAnpusTHs, 0c000€ BHHMAHHE V/EJIE€HO OI€HKE dKOHOMHYECKOH YCTOHYMBOCTH IIPEIIPHS-
THS K HHHOBALHOHHOMY Da3BHTHIO.

BBenenue

B Hacrosiiiiee BpeMst Bce O€IOPYCCKUE MIPEATPUSITUST HAXOASATCS B YCIOBUSX JKECT-
KO# KOHKYPEHIIMU U OBICTPO MEHSIFOIIEHCS] PBIHOYHON CUTYAIIUHU, TO9TOMY OHU JIOJIK-
HbI HE TOJIbBKO KOHHeHTpI/IpOBaTb BHUMaHUE Ha BHyTpeHHeM COCTOAHUU 1eJ1 Ha Hpe/:[—
NPUSATHH, HO W BBIPAdaThIBATh CTPATEIMIO0 YCTOWYMBOTO 3KOHOMHUYECKOTO PA3BUTHSI
HPEANPUATUS, KOTOPas MO3BOJIMIA Obl UM CBOEBPEMEHHO aJalTUPOBATLCSA K IIPOUC-
XOIAINM U3MEHECHUAM.

B nocsieHee BpeMst cTaHOBHUTCS Bee GoJiee OYEBUIHBIM, YTO YCTONUMBOE 9KOHO-
MHYECKOE Pa3BUTHE U CTPAHBI, M €€ PETHOHOB JOCTIKUMO TOJBKO TIPU 3KOHOMUYEC-
KOﬁ yCTOIl/)I‘{I/IBOCTI/I TaKnX UX CprKTyprIX 9JIEMCHTOB, KaK OTpaCJII/I, Hpe[[HpI/IHTI/IH nu
OpraHM3aIni. Y CTOMYNBOE 9KOHOMIUECKOE PA3BUTHE KAKIOTO OTAETHHOTO TIPEATIPH-
SITUST TTO3BOJISIET BCEH XO3SMCTBEHHON CHCTEME CTPaHbl HE TOJTBKO COXPAHUTD €€ IM0o-
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TEHIIUaJI, HO 1 0becIIeynTh ee KayeCTBEHHBIH TMMOABEM M BBIXOJ Ha MEKIYHAPOAHDbIC
PBIHKN C HOBBIMH KOHKypeHTOCHOCO6HbIMI/I TOBapaMM.

OcHoBHast 4acTb

TepmuH “ycroitunBoe pasButre” BriepBbie ObLI UCIIOJAB30BaH B J10KIage Mexmry-
HAPOIHON KOMHUCCHH 110 OKPY’KaIoIIeil cpe/ie ¥ pa3BuUTHIO B 1987 r. 1 oryyus mupo-
Koe pacrpoctpanenue nocie koHbepennun OOH 1o okpykarolieii cpefie M pa3Bu-
thio, B uione 1992 r., 8 Puo-zne-’Kaneiipo. Boibpannas Ha KoH(pepeHIIMU KOHILIEIIIII
YCTONYMBOTO PAa3BUTHUS COMEPsKaIa /[BA OCHOBOIOJIATAIONINX TTPUHITHATIA:

— st obecriedeHus Mpollecca PasBUTHS YCTOHYMBOCTD JOJIKHA COCTABJISATH

HEOTHEMJIEMYIO YacTh CAMOTO TPOIlecca Pa3BUTHS;
— OCHOBHOH BWIKYIIEH CHJION PasBUTHSI He MOKET OOJBIIE PacCMaTPUBATHCS
TOTBKO MaKCUMU3aIus mpuosiam [1].
A TepMUH “yCTOWYNBOE 9KOHOMWUYECKOE Pa3BUTHE” BO3HUK B CBSI3M C PACCMOTpe-
HUEM TPOOJIEMbl OTPAaHMYEHHOCTH PECYPCOB, KOTOPAst CTajia CIEACTBUEM TI00ATBHBIX
sHepretnyeckux KpuaucoB 1973 u 1979 rr. 3aTem 5TO HalpaBJIieHNE 9KOHOMUYECKOI
MBICJI TIPEBPAIIAETCS B OTAETBHYIO AUCIUTIINHY — “ecosestate” (economic security
of state), KoTopasi cTajia pacCMaTpPUBaTh BOIIPOCH YCTOHYMBOTO 9KOHOMHUYECKOTO Pa3-
BUTHS B OCHOBHOM HA YPOBHE CTPAHbI WJIU PErwoHa [2].
OpHako B MOC/IeIHEE BPEMS CTAHOBUTCST Bee 00Jiee OUEBUIHBIM, YTO YCTOWYMBOE
9KOHOMUYECKOE PAa3BUTHE W CTPAHBI, U €€ PETMOHOB JJOCTHKUMO TOJBKO TIPU HKOHO-
MUYECKON yCTONYMBOCTU TaKUX UX CTPYKTYPHBIX 9JIEMEHTOB, KaK OTpacJiy, IIpeAlpu-
STUS W OPTAaHUBAIMUHA. DKOHOMUYECKAS YCTOMUNBOCTD KaXKAOTO OTAETBHOTO TPE/ITPU-
SITWS TIO3BOJISIET BCEW XO3SMCTBEHHOH CHCTeMe CTPaHbl He TOJBKO COXPAHUTH ee T0-
TEHIINaJI, HO 1 O6€CH6‘{I/ITB ee KayeCTBEHHBIN TMMOABEM M BBIXO Ha MEKIYHAPOIHDbIC
PBIHKH € HOBBIMH KOHKYPEHTOCIIOCOOHBIMHU TOBaPaMIL.
Y CToHYMBOCTD XAPAKTEPU3YET COCTOSIHIE OOBEKTA 10 OTHOMIEHUIO K BHEIIHUM
BO3/IENICTBUSIM. DoJjiee yCTOWYMBBIM SIBJISIETCSI TAaKOE €r0 COCTOSHUE, KOTOpoe, Mpu
PaBHBIX BHENTHUX BOSI[eﬁCTBHHX 1 BHYTPEHHUX CABUTAX, IMIOABEPKEHO MEHDBIITNM NU3ME-
HEHWSM, OTKJIOHEHUSIM OT MPEKHETO COCTOSIHUS. Y CIOBUEM YCTOWIMBOCTH K BHEITHUM
BOBIENCTBYSIM SIBJISIIOTCST BHYTPEHHME CBOMCTBA caMOTO 0OBEKTa. YCTONYMBOCTD —
BHEIITHEE TTPOSIBJICHUE BHYTPEHHEN CTPYKTYpbl 00beKTa. J[JIs1 TOro 4ToObI TOBBICUTH
€r0 YCTOWYMBOCTH K BO3/IECHCTBUIO Pa3JHUHbBIX (haKTOPOB, HEOOXOIMMO, ITPEKIE BCETO,
COBEPIINEHCTBOBATh caM OOBEKT.
B mesoM ycToluMBOE 9KOHOMUYECKOE PA3BUTHE TIPEANPUSATHUS JIOCTUTAETCS B
mpolecce CTPATETUYECKOTO M ONMEPATUBHOTO YIIPABJICHUS TAKUMU COCTABJISIONUMU
YCTOWYHUBOTO PA3BUTHSI, KaK: HHBECTHIIMOHHASI aKTUBHOCTh, KOHKYPEHTOCIIOCOOHOCTh
TEXHUKO-TEXHOJIOTUYECKOTO €ro YKJIa/a, KOHKYPEHTOCIIOCOOHOCTh TIPOAYKIIMU, HHHO-
BaIlMOHHAs1 aKTUBHOCTb, (PMHAHCOBAsI YCTOMYUBOCTD, CIIOCOOHOCTD K JAMBEPCU(pUKA-
[[UK [IPU COXPAHEHUH YPOBHSI KOHKYPEHTOCIOCOGHOCTU TPOAYKIAH, OPraHU3aIlHOH-
HO-9KOHOMUYeCKast THOKOCTh, BOCIIPOU3BOICTBEHHAS TIEJIOCTHOCT (KOMITJIEKCHOCTB ).
YcToltumBoe 9KOHOMUYECKOE PA3BUTHE TIPEATIPUSTHS TIPEAOTIPEAEISIETCS CIey-
IOMMMNU OCHOBHBIMU YCJIOBUAMU:
— OpeanpuAaTue JOJKHO 6bITb HaIlE€JICHO Ha BBIMIOJTHEHHE CTPATETUYCCKUX 3ada4d
Pa3BUTHS 9KOHOMUKH CTPAHBI B TI€JIOM;

- BOCHpOI/I3BOIICTB€HHbeI Iponecc NpeanpuATA JOJKEH COOTBETCTBOBATDH IMTHA-
MUKE TOTPEOHOCTEH MaKPOCHCTEMBI;

— MpeInpUsITHE J0JKHO UMETh U3BECTHYIO CTEIIEHb CAMOCTOSITETHBHOCTH U aBTO-
HOMHOCTH U 00J1aIaTh aJleKBaTHOW CUCTEMON yIpaBJICHUST,
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— TPEINPHUITHE TOJEKHO 00/1a/IaTh ONPENEeJEHHBIM MOTEHI[HAIOM, HEOOXOMMBIM
JITS CAMOOPTAHU3AIMN ¥ CAMOPa3BUTHSL.

B pesysibTaTe MPOBEIEHHBIX TEOPETUYECKUX HCCIIEAOBAHUI MOKeT ObITH chop-
MyJIMPOBAHO CJIeAytolee obIee TOHSITHE 9KOHOMUUECKOM YCTOHYMBOCTH. JKOHOMU-
YyecKass YCTOMYHUBOCTH — 9TO CHOCOGHOCTH CUCTEMBI (TIPEATIPUATHSI, OPTaHU3AI[IH )
COXPaHSTh OTIPe/IeIeHHbIN (3apaHee 3a/[aHHBIN) YPOBEHb JOCTUKEHUS TIeJiel B yCJI0-
BUSIX JIMHAMUYECKUX TpaHchopMaluil B GusHec-cpese.

B pesysbrate nccieoBaHus Pa3iUYHbBIX aCMEKTOB YCTOMUNBOTO H9KOHOMUYECKO-
TO Pa3dBUTUA MOKHO BBIAECJIUTDH CJICAYIONNE KOMIIOHEHTDI O6€CH6‘{6HI/IH yCTOIL/,I‘{I/IBOI'O
9KOHOMUYECKOTO PAa3BUTUS TPENIPUITHUS: TIeHOBast, ylpaBjieHuecKas, (puHaHCOBas,
JIeToBast U TIPOU3BOJICTBEHHO-TEXHOJIOTUYECKAsT YCTOMUNBOCTb.

[TeHOBast yCTOMYUBOCTD 0OECTIEYNBAET ONTUMAIBHBIN MEXaHU3M IIeHOOOpa3oBa-
HUS TIPOAYKIIMU, KOTOPBIN MO3BOJISIET ¢ HAUOOIBIINM 3(h(EKTOM MJIaHUPOBATh YCTOM-
YUBBIN YPOBEHDb MPUOBLIH.

VYupasieHueckasi yCTOWYUBOCTD TPEACTABISIET coO0i CITOCOOHOCTh KBAIU(DUIU-
POBAHHOTO TIEPCOHAJIA YIIPABJISTH MPOU3BOJCTBOM, ITPOBOUTH I'PAMOTHBI MAPKETHHT,
AHAJIM3UPOBATh PabOTY TPEANPUITHS, a TaKKe 0OecIieunBaeT HajleKHoe HHOpMAIIn-
OHHOE TIOJIe JJIs Pa3pabOTKU JaJbHENIIeH cTpaTeruu.

(DunaHCOBasA YCTONYUBOCTD XaPAKTEPU3YET TAKOE COCTOsTHUE (DPUHAHCOBBIX pe-
CYPCOB, IPH KOTOPOM IPEANPUSATHE CIOCOOHO TTyTeM 3 (HEKTUBHOTO UX HUCIOJIb30Ba-
HUS obecneynTh OecriepeGOMHBIN TTPOIecC TPOU3BOACTBA W PEATU3AIMH TIPOILYKIIHH,
3aTpaThl MO0 PACHIMPEHUI0 U OOHOBJIEHHUIO MTPOM3BOJICTRA.

[lesoBast yCTOMUYMBOCTD OTIPEIENISIETCSI YPOBHEM JIeJIOBOM aKTUBHOCTH, HAZIEXKHO-
CTU 9KOHOMWYECKUX CBS3€l, KOHKYPEHTHBIM MOTEHIIMAJIOM MPEIIPUITHUS, €T0 0Jel
Ha pbIKe COBITA.

[Tpou3BOACTBEHHO-TEXHUUECKAS YCTOMINBOCTD MIPECTABIISIET COGON CTaGHIBHOCTD
MIPOU3BOICTBEHHOTO IMKJIA TIPEANPHUITHSI, HAJTAKEHHOCTh €r0 pecypcHoro obecrieue-
HUA.

B cBsi3u ¢ MHOTOTPAaHHOCTBIO 9KOHOMWYECKON YCTOMUNBOCTH TPEIIPUATHUS, TTPU
OTIEHKE YCTOMYNBOTO 9KOHOMUYECKOTO PAa3BUTHS ITPOMBINIIEHHOTO TIPEATPUSTHS HE-
00X0IMMO YUUTHIBATh M3MEHEHHUE Psila 9KOHOMHUECKUX TOKasaTesjell. Tak, Hampu-
Mep, TPUMEHUTD IEMOYKY MoKa3areseil 9KOHOMUIECKOTO POCTa TIPEATPUSTHS, Pa3pa-
6oranmuyio A.M. Xopessim u A.H. TTos030B0it:

Tn > T > Tu > To > T > Ty, 1)

riae Tn — teMn pocTa TPUOBLIH;

TB — Temm pocta BBIPYYKH;

Tu — temm pocTa u3nEpKeEK;

To — temm pocTa 0GOPOTHBIX CPEJCTB;

Td — Temr pocTa OCHOBHBIX CPEJICTB;

Tu — TeMIT pocTa YUCIEHHOCTH PaGOTHUKOB [3].

ITo maenuo A.B. ConoMka, 60s1ee 060CHOBAHHOM LIEITOYKON TTOKa3aTesel 9KOHO-
MUYECKOTO Pa3BUTHUS TPEATIPUSTHS, B KOTOPOI OTPakatoTCs MHHOBAIMOHHBIE (haKTO-
PBI, OyIEeT UMETh CJICAYIONINN BU/IL;

TB < Tu.n. < Taxk. < Tu.rt,, 2)

rie Tu.m. — TeMI pocTa YUCTOMH MPUOBLIH;
Ta.x. — TeMn pocTa aBAaHCUPOBAHHOTO KaIUTAJIA;
Twu.T. — TeMn pocta MHHOBAIIMOHHBIX TEXHOJOTUH [4].
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Ocoboe MecTO B JAHHOM COOTHOIIEHUH OTBOAUTCS MHHOBAIIMOHHBIM TEXHOJIOTH-
SIM KaK OCHOBHOMY (DaKTOPY YCTOWYMBOTO 9KOHOMUYECKOTO PA3BUTUS MPEATPUSATHUS.
VImeHHO WMHHOBAIMOHHAS /IESITETHbHOCTh CTAHOBUTCSI yCJOBWEM BBIKMBAHUS OTede-
CTBEHHOH MPOM3BO/ICTBEHHON MPOAYKIINHU B YCJIOBUSIX PBIHKA, /leflasi ee KOHKYPEH-
TOCTIOCOOHO, YTO B KOHEUHOM CUETE YBEJIMIMBAET IPUOBLIb MPEAPUSTHSL. B CBsA3M ¢
9TUM JIJIST YCTOMYMBOTO SKOHOMUYECKOTO PA3BUTHUSI MIPEANIPUSTUS HEOOGXOIMMO € yBe-
JIMYeHneM 001Iell BBIPYYKH [TPOMOPIIMOHATIBHO YBEIMYMBATh YACTh TOJYYaeMOil Ipu-
ObLIN U AaBAaHCUPOBAHHOTO KANUTAJA, UAYIIYI0 Ha HOBOBBEIEHUSI, [iejast TAKUM o6pa-
30M TIPEIPUSATHC THHOBAITMOHHO aKTHBHBIM.

[Tox “MHHOBAIMOHHOM aKTUBHOCTBIO MPEANPUITHS” TTOHUMAETCS MHTEHCUBHOCTD
OCYIIECTBJICHUS TIPEATPUATHEM AEATENbHOCTH 110 Pa3paboTKe U BOBJICUYECHHUIO HOBBIX
TEXHOJIOTUH WJIW YCOBEPIIEHCTBYIONMX TIPOAYKTOB B XO3SHCTBEHHBIN 060POT.

PyxoBonurtensam mpeanpusTHil Bce TPyAHEe CTAHOBUTCS NMPWUHUMATh PelleHns,
CBSI3aHHbIE C YBEJUYEHUEM TEMIIOB MIPOU3BOJACTBA U MOJydeHHeM MpuObLin. MHorne
U3 HUX y’Ke UMEIOT TBEPAYIO YOEeKIECHHOCTD, YTO BHEJAPEHUE MHHOBAI[MI — 9TO €/IMH-
CTBEHHO BEPHBIM MyTh K TPOIBETAHUIO KAaK MPEANpUSTHS, TaK U 9KOHOMHUKH BCETO
rocynapctBa. Ho BakHO Takke OCO3HaBaTh, YTO NMPUMEHEHNE WHHOBAIMM HeECeT B
cebe U orpesie/ieHHbIE PUCKH, TaK KaK 3TO TpeOyeT 3HAYMTEIbHBIX (PMHAHCOBBIX BJIO-
JKeHWH, 0COOEHHO Ha HAYAIHLHOM HTaTle.

Wcxons m3 aToro, Ipu MPOBEJEHUN OIIEHKA YCTOWYMBOTO 9KOHOMUYECKOTO pa3-
BUTHS TIPEANPUITHS HEOOXOIMMO PACCMATPUBATh JOCTATOYHOCTD Y IPEATNPUITHS
(bUHAHCOBO-9KOHOMUYECKUX PECYPCOB s d(HEKTUBHOTO OOECTIEUeHNsT HE TOIHKO
TeKyIel TTPON3BO/ICTBEHHOW, HO M CTPATETHYeCKON MHHOBAIMOHHOW /IEeSTebHOCTH.

B ocHOBY 2TOl METOIWKY MOJIOKEHBI U3BECTHBIE TIOHATUS W3 TEOPUH (PUHAHCO-
BOI'O aHaJIM3a, Ie JJIs OlpeeseHns 9KOHOMUYECKO yCTONYUBOCTH NIPeANPUATUS K
VHHOBAIIMOHHOMY Pa3BUTHIO TPUHSITO MCIIOJIb30BaTh TPEXMEPHBIN MOKA3aTeNb:

S = {S1(x1); S2(x2); S3(x3)}, (3)

riae S — obIuil TToKasaTe b 9KOHOMUYECKON YCTOMYMBOCTH CyOhEKTa XO3SHCTBOBA-
HUS K MTHHOBAIIMOHHOMY Pa3BUTHIO;

x1 =+ Ec — usnumiek (+) win HeoCTaTOK (-) COOCTBEHHBIX 0O0POTHBIX CPEJICTB;

x2 = * Er — usnumiek (+) win HeZocTaToK (-) cOOCTBEHHBIX 0O00POTHBIX CPEICTB
U JIOJITOCPOYHBIX 3aeMHBIX UCTOUHUKOB (hOPMUPOBAHUS MTPOU3BO/ICTBEHHO-XO35ICTBEH-
HBIX 3aI1aCOB U 3aTpar;

x3 = + Ey — usmumiek (+) win HepocTatoK (-) 0OIIell BEJIMYMHBI OCHOBHBIX
HUCTOYHUKOB JIJIsT (pOPMUPOBAHNUS 3aIIaCOB U 3aTpaT.

Oyuknust S(X) onpenessieTcst CIeAYNNUM 00pa3oM:

S(x) =1, ecaiu x > 0; (4)
S(x) =0, ecim x < 0. (5)

Orcioila TPUHSITO BBIIEATD YEThIPE TUIA SKOHOMUYECKON YCTOMYNBOCTH TIPE-
MPUATHS K NUHHOBAIIMOHHOMY Pa3BUTHIO;

1) abcosoTHAs HSKOHOMHMYECKasl YCTOMYMBOCTD IPEANPHUATHSA K MHHOBAIIMOHHO-
My Pas3BHUTHIO, KOT/Ia MCIIOJb3yEMbBIMU MCTOUHUKAMH TTOKPBITUSI 3aTPAT SABJSIIOTCS
coOCTBEHHbIE CPENCTBA.

Omnpenensiercst yenopusimu: = Ec > 0; = ET > 0; + Ey > 0; S = (1; 1; 1;);

2) HOpMaJIbHAsT SKOHOMHUYECKAsT YCTONUMBOCTD, KOT/IA UCTIOJBb3YEeMbIMA NCTOUHUKAMU
HOKPBITUSL SIBJISIIOTCS COOCTBEHHbIE CPEACTBA U JOJTOCPOUHBIE KPEIUTHL.

Onpenensiercst yenopusimu: + Ec < 0; = Er > 0; = Ey > 0; S = (0; 1; 1;);
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3) HeyCcTOIUNBOE 5KOHOMHUYECKOE COCTOSTHHE, KOT/IA MCIIOJIb3yeMbIMI NCTOUYHH-
KaMU TOKDBITUSI 3aTpaT SIBJSIOTCS COOCTBEHHBIE CPEICTBA, JAOJTOCPOYHbBIE W KpPaT-
KOCPOYHBIE KPEIUTHI W 3aMBI.

Omnpenensiercs yenopusimu: + Ec < 0; = ET < 0; £ Ey > 0; S = (0; 0; 1;);

4) KpU3NCHOE KOHOMMYECKOE COCTOSTHWE, KOTJa Y TPeaNpUsTUs OTCYTCTBYIOT
NCTOYHUKU ITOKPBITHUA 3aTpart.

Omnpenensiercst yeaopusimu: + Ec < 0; = ET < 0; £ Ey < 0; S = (0; 0; 0;).

Bce maHHbIe 1711 pacyeToB GepyTCsl U3 OyXTaaTepCKOro GajiaHca MPeANpUsITHS.
Jlist TOro 4TOOBI ONMPEAETUTh SKOHOMHYECKYID YCTOMYUBOCTD K JIOTIOJHUTETBHBIM
pacxogaM, CBA3aHHBIM C MHHOBAIIUAMMU, H606XOI[I/IMO K BbBIIICYKAa3aHHBIM 3aTpaTaM
npuGaBUTh TJIAHUPYEMbIe 3aTpaThl Ha BHEAPEHHE WHHOBAIMOHHBIX TEXHOJOTHiL B
utore (HOPMYJIbI Ui pacyeTa KPUTEPUEB OYAYT BBITJISIETh CICAYIONIUM 00pa3oM:

1) msmmex (+) uan HepocTaToK (-) COOCTBEHHBIX OOOPOTHBIX CPEACTB I 0bec-
MeYeHUsT TPOU3BOACTBEHHOTO MPOIlecca U Uit BHEAPEHUS Ga3UCHBIX U YJIYUIIAIOIIX
TEXHOJIOTHA:

+ Ec = Ec - Z - YCny, (6)
re 7 — 3amachl U 3aTpaThl;

Y Cu — 3arparbl, HeOOXOAUMbIE Ha OCBOCHUE WHHOBALWIA;

2) uznuinex (+) uin HegocTaToK (-) cOOCTBEHHBIX OOOPOTHBIX CPEACTB U J0JITO-
CPOYHBIX 3a€MHBIX MCTOYHUKOB (bOpMI/IpOBaHI/IH HpOI/IESBOI[CTBeHHO-XOSHﬁCTBeHHbIX
3aIacoB M BHEJPEHYECKUX 3aTpart:

+ Er=Er—-Z7Z - 2Cu = (Ec + Kr) - Z — ¥Cp, @)

rne Kt — mosnrocpounble KpeauTsl U 3aeMHbBIE CPEICTBA;
3) wsnuiex (+) win HegocTaTok (-) oOIIeil BeJMYMHBI OCHOBHBIX UCTOYHHUKOB
171 POPMUPOBAHUST 3aIIACOB M 3aTPAT:

+Ey=Ey—-7Z-2Cu=(Ec+ Kr+ Kt) —Z - ¥YCu, ®

rae Kt — kpaTKoCcpOUHbIE KPEIUThI U 3AIMBI.
W3 Bcero BBINIEU3IOKEHHOTO TOHITHO, YTO BCE IMPEANPUATUS MMEIOT YeThIpe
THUIIA 9KOHOMUYECKOH YCTOMYMBOCTY K MHHOBaIuaAM (Tabsmna) [5].

OneHka 5KOHOMHYECKOH YCTOHYMBOCTU IPEATIPUATHUS
K WHHOBAIIMOHHOMY DPa3BUTHIO

Ycnosnoe Anroputm
[Tokazatenn
0003HaYEHUE pacuera

M cToYHUKKM COOCTBEHHBIX CPEACTB Uc
BHeo6opoTHbIE aKTUBBI F
CobcrBeHnble 000POTHBIE CPEJCTBA Ec Ec =Uc - F
JloJiIrocpouHble KPEUTHI M 3a€MHBIE CPECTBA Kt
Hasmmune co6cTBeHHBIX OOOPOTHBIX CPEICTB |

p pei Er Er = Ec + Kr

JIOJITOCPOYHBIX 3a1IMOB
KparkocpouHlble KpeJIuThl U 3aiIMbI Kt
OOIas BeJIMYMHA OCHOBHBIX MCTOYHUKOB (Hop-

Ey Ey = ET + Kt
MHUPOBaHUsI 3a11acOB U 3aTpar
BesimumHa 3amacoB u 3aTpat Z
Benmunta ¢uHAHCOBBIX 3aTpaT Ha PeATU3aIHio
CTpaTeruu 10 OCBOEHUIO WHHOBAIIMOHHOW TeX- YCu

HOJIOTMU B HaCTOSI]lII/Iﬁ MOMEHT BpEMECHU
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Ycaosroe Anroputm
[Tokazarenn
obo3HaUeHIe pacueta
Wznuniek (Heg0CTaTOK) COOCTBEHHBIX 000pPOT-
HBIX CPEICTB /It (DOPMUPOBAHUS TTPOU3BOJICT- + Ee + Ec = Ec -
BEHHBIX 3aTpaT M OCBOEHUs WHHOBAIMOHHON - —7Z—-YCnu
TEXHOJIOT I
Wznumniek (HeL0CTaTOK) COOCTBEHHBIX 000pPOT-
HBIX CPEICTB M JIOJITOCPOYHBIX 3AEMHBIX HCTOY- + Fr = Er —
HUKOB JI7151 (DOPMUPOBAHUS TPON3BOJICTBEHHDIX + Er ~ 7~ VCu
3aI1aCOB M 3aTPaT ¥ OCBOEHUsI WHHOBAIMOHHOW
TEXHOJIOT MY
Wziuiiek (HemocTaTok) o0Ieil BeTMYMHbBI HC-
TOYHUKOB JiJis1 (PDOPMUPOBAHUSI TTPOU3BO/ICTBEH- + E + Ey = Ey -
HBIX 3allacOB U 3aTPaT U OCBOEHUS HOBOW TeX- =R - 7Z-YCn
HOJIOTHH

3akioueHne

Ha ITPaKTUKE YaCTbIMU ABJIAIOTCA C/Iydad, KOrZla HEJIOCTaTOYHasA Oll€HKa M3HavdaJ/Ib-
HBIX 9KOHOMUYECKUX BO3MOKHOCTEIN IIPUBOJUT K 3aMOPAKNUBAHNIO 3HAYNUTEJIbBHOT'O YM1CJIa
TIEPCIIEKTUBHBIX MHHOBAIIMOHHBIX ITPOTPaMM U IIPOEKTOB 110 ITPUYNHE HEXBATKH (l)I/IHaH-
COBO-9KOHOMHMYECKUX PECYPCOB Ha MX 3aBEPIIEHUE.

OI_IeHKa IKOHOMUUYECKO YCTOIL/'I‘{I/IBOCTI/I npeanpuAaATrda K NTHHOBAIlTMOHHOMY pas-
BUTHUIO CHOCO6CTByeT YCTAaHOBJICHUIO JTUHAMHWYHOT'O COOTBETCTBUA MEXKIY (bI/IHaHCO-
BbIM o6ecnequI/IeM TEKYIIUX I[TPOU3BOJICTBEHHBIX 3allaCOB 1 MHBECTUIIMOHHBIMU 3aT-
paTaMM Ha MHHOBAIIMOHHOE pa3BUTHUE MPEAIIPUATHUA, YTO ITO3BOJIAET IIPOKOHTPOJINPO-
BaTb IIPAaBUJbHOCTb BbI6paHHOI‘O HaIllpaBJIEHWA MHHOBAIIMOHHOT'O Pa3BUTUA C I1O3U-
M1 COBPEMEHHOIO " L[aaneflmero (1)I/IH3.HCOBOI‘O COCTOAHUA NPEAITPUATHUA. OHI/IC&H-
HBIU METO/l OLIEHKU IKOHOMUYECKON yCTOI'jl‘{I/IBOCTI/I NpeanpuAaATrAa K THHOBAIlMOHHO-
MY Pa3BUTUIO ABJAETCA 3aKIIOYUTE/IbHBIM 3BEHOM B OIIPEAC/IEHUN CTPATErnun yCTOfI-
YMBOTO 9KOHOMMHNYECKOIO Pa3BUTUA NPEANPUATHA Ha JOJTOCPOUYHYIO IMTEPCIIEKTUBY.

CIIMCOK UCIIOJIB3OBAHHBIX HCTOYHHUKOB

1. TIporpamma pa3BUTHsI HayYHO-MHHOBAIMOHHOI fesTenbHocTH B Pecnybimke Benapycs //
Koncynprant Ilmoc: Bemapycs. Texnomorus 3000 [Dmextponusiii pecypc] / OOO
“IOpCuextp”, Hair. nientp npasoBoit nuagopm. Peci. Berapycs. — Munck, 2008.

2. Boapos, O.I. dxoHomuueckast cBoboa u ycroituusocts npeanpusitust / O.I. Boxpos. —
Kasansb : Usa-Bo “Tarmumar”, 2000. — 208 c.

3. Xopes, A.U. OGecrieueryie yCTONYUBOTO PA3BUTUS SKOHOMUYECKOTO TIOTEHIMAA TIPELIPH-
atuii caxapHoii npowmbiiteHHocTn / AWM. Xopees, O.10. KonowmbiieBa. — Boponex :
BI'TA, 2000 — 88 c.

4. Cosomka, A.B. Cucrema ynpapjieHUs] YCTOHYUBBIM PA3BUTHUEM TIPENIPUSTHS B YCJIOBU-
SIX aKTUBHON MHHOBAIIMOHHOW JIESITEIBHOCTH : aBToped. /uc. ...KaH/. 5koH. Hayk : 08.00.05 /
A.B. Conomka ; Boponexckuii rocyIapCcTBEHHBII TeEXHUYECKUN YHUBepCcUTeT. — Bopo-
Hex, 2006. — 20 c.

5. Trauenko, E.JI. D(pbekTHBHOCTh MHHOBAIIMOHHBIX ITPOEKTOB B CTPATErNU YCTONYMBOTO
¢unancoBoro pazsutus npennpusitus / E.JI. Tkayenko // DxoHOMUKA U yTIpaBIeHUe. —
2009. — Ne 3. — C. 137—-143.

TTocrynuna B pepakimio 23.11.2011 1.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile ()
  /CalRGBProfile (Adobe RGB \0501998\051)
  /CalCMYKProfile (ISO Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 524288
  /LockDistillerParams false
  /MaxSubsetPct 90
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage false
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /SILDoulosIPA
    /Symbol
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 400
  /ColorImageDepth 8
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /FlateEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 400
  /GrayImageDepth 8
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /FlateEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /ENU <FEFF005B004200610073006500640020006F006E00200027041C0430043A041F04400438043D04420020007600330027005D0020004D00610063005000720069006E0074002000460069006500720079004F007000740069006D0069007A0065006400320020003A00200043007200650061007400650064002000500044004600200064006F00630075006D0065006E00740073002000630061006E0020006200650020006F00700065006E00650064002000770069007400680020004100630072006F00620061007400200035002E003000200061006E00640020006C0061007400650072002E>
    /RUS ()
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (U.S. Web Coated \(SWOP\) v2)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements true
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.276 841.890]
>> setpagedevice




