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HaujoHanbHe éH%?m:rp'-,-‘nu,iﬁHe Gropo YKpaiHu
[eHepanbHa NpoKypaTypa YKpaiHu

E== Cnyskba Gesnekn YKpaiHn

N HaujoHanbHa noniwia Yepaiim

EEERERR /lcpKaeHa nofatkoea cnykba YepaiHu

Puc. 3. Kinbkicts nepenanux matepianis Jlep:k¢piHMOHITOPHHIOM YKpaiHU 10 IPAaBOOXOPOHHUX OPTaHiB
ympomos:k 2017-2019 pp. [5]

BaxxmuBuM TOKa3HUKOM €(EKTUBHOCTI AHTUKOPYIIIWHOI TONITHKHA € CyMa IOBEPHYTHX KOIITIB Bif
BUMHCHHS KOPYHIIHHUX mi. Sk O6aummo 3 puc. 3, cyma (piHAHCOBHX ONEpalliif, ITOB’s3aHUX i3 BiIMUBAHHAM
KOPYILIHHUX JOXOMIB € KPUTHYHO MAJIOKO.

BucHoBku. Jleramizamis JOXOAIB, OTPHMaHWX 3JIOYMHHAM LUISXOM, CYTTEBOIO 3arpo30l0 PO3BUTKY
(hiHAHCOBOTO CEKTOpPY CKOHOMIKH, a, OTXKe, 1 3arpo30l0 CeKOHOMiuHii Oesmeri nepkaBu. OKpiM HETaTHBHOTO
MOPAJILHOTO BIUTMBY JIETaJli3allisl CIIpUsi€ MOMIMPEHHIO TIHBOBUX €KOHOMIUHHX IMPOLIECIB, CKOPOUYE JOXIJHY YaCTUHY
010/KeTy, BIUIMBAE Ha BAPTICTh HalliOHAJIBHOI IPOLIOBOT OJJMHHULL, 3HIKYE €(DEeKTUBHICTD JIETaJIbHOTO Oi3HECY.
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BoJaxkosa Oubra Bukropopna
benopyccko-Poccutickuii ynugepcumem

OYTHU YIAYYHIEHUA JOJTI'OBBIX OBA3ZATEJLBCTB PECITYBJINKU TOJIBIIA

Hccnedosanvl ocnosHvle npobremvt eocyoapcmegennoz2o oonea Pecnybnuxu Ionvwa. Ilposedena oyenxa
OUHAMUKA COBOKYNHO20 U YUCMO20 20CYOAPCMBEHHO20 0012d, U3VYEHA CMPYKMYPA 6HEUHe20 20CYOapCmEeHHO20
oonea cmpanwl. [Ipednodicenvt ochosHble HANpaesienus pazgumusi 001206bix 0b6si3amenveme 6 Pecnyonuxe [loavua.
Knrouesvie cnosa: enewinssn 3a00a4CeHHOCIb, COBOKYNHYIL 20CYOAPCMBEHHbIN 0012, YUCMBIU 20CYOapCMEEeHHbLI
00712, Nymu yIyyuenusi 001208biX 0053amMenbCma.

Jlocniooceno ocrogui npobdaemu Oepacagnoco 6opey Pecnyonixu Ilonewa. [Ipoeedeno oyinKy OuHamiku
CYKYNHO20 I HYUCMO20 OEPAHCABHO20 0Op2ey, SUBHEHA CMPYKMYPA 306HIUHbOZO O0EPICABHO20 OOpey KpaiHu.
3anpononosano ocHosHi HanpamMKu po3sumky 6opeosux 30606'si3amnsb 6 Pecnyoniyi Ionvwa. Kniovosi crosa: 306Hiwns
3ab60pe068anicmy, CYKYNHULL 0ePAHCABHUL OOPe, YUCIULL 0ePICABHULL OOp2, WIIAXU NOLINUEHHS D0P208UX 30008'13aHD.

AxkTtyanpHOCTh. Ha coBpeMeHHOM 3Tame pa3BUTHA BEChbMa aKTyalbHBIMH BOIPOCAMH SIBISETCS H3y4EeHHE
MeXaHu3Ma O00pa3oBaHMA TOCYNApCTBEHHOTO JONTa 3KOHOMHUYECKH Pa3BUTHIX CTpaH. B yCIOBHAX PBIHOYHBIX
OTHOIICHUH W YIIIyOJIeHHS COTPYTHHYECTBA TOCYNApCTB, a TaK)Ke CYINIECTBOBAHMSA BHYTPEHHHUX IPOTHBOPEUHI B
CHCTEME TOCYJapCTBEHHOIO BMEILIATENLCTBA B JKOHOMHKY IpOOJIeMa TOCYIapCTBEHHOTO poira PecmyOmuku
[Tospmia u ero peryaupoBaHUs MEPEMEIIAeTCs B IIEHTP SKOHOMHUYECKHX MPOoOJIeM COBPEMEHHOCTH. AKTYalbHOCTD
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JIAaHHOW TpoOJeMbl OOYCJIOBJIEHa M TEM, YTO HMMEETCS TEHJCHLMS K POCTy TOCYJapCTBEHHOIO Jojra JaHHOW
crpanbl. [loaTOMy BO3HMKAaeT HEOOXOAMMOCTb MWCCIENOBAaHHMS €ro BIMSHHE Ha O3KOHOMHYECKOE pa3BUTHE
Pecrry6mmmku Ilonpma.

0O0630p ucroyHNKOB. OCOOCHHOCTH, TEHACHIUH H TPOOJIeMBl (HOPMHUPOBAHUSA TOCYIAPCTBCHHOTO IOJTa
n3ydaroT cienytonre aBTopel: b. U. Anexun, K. Acramos, C. M. bopucos, 1O. f. Basunos, 0. M. Boponus,
B. A. Kabamkun, E. B. CemenkoBa, B. M. AnekcansH u np. OHH BBLACISIOT CYIIHOCTb, BHIABl M IPHUHIIHIIEI
(opMHpOBaHMS TOCYIApCTBEHHOTO [I0Ta, MPOBOAAT OLEHKY €ro COCTOSHUS M ONPENENAIOT OCHOBHBIC
MEePCIEKTHBHI JalbHEHIIEro (yHKIIMOHUPOBAHUSI.

Lenb. PaccMOTpeTh 1 OLIEHUTH COCTOSIHUE TOCYAapcTBeHHOTO nonra PecryOiuku [ospina i HOBBIIEHHS
YPOBHS €ro GOpMHUPOBAHHUS M UCTIOIH30BAHMS.

OcHoBHOI MaTtepuan. CoriacHO MOJILCKOMY 3aKOHOJATENbCTBY, BaJOBas CyMMa IOCYJapCTBEHHOrO I0JTra
CKJIJIBIBAETCSA U3 BCEX 0053aTENLCTB, KOTOPHIE TPEOYIOT BBHIILIATH! MJIM BBHIMJIATHl IPOLEHTOB U (MJIM) OCHOBHOTO
JIONTa JOJKHUKOM KPEANTOPY B OIIPE/CIICHHbIE 1aThl B OyayIeM.

DTOT TmoKa3aTelb BKIIOYaeT B ceOs KpeauToBble 00s3aTenbcTBA B (OpME CIHCIHATBHBIX IpaB
3aMMCTBOBAHHS, BAJIOTY W JCMO3WTHI, KPEAWTOBBIC IIEHHBIE OyMarw, KpEIWTHl, CTPaxXxOBaHHE, IEHCHOHHBIC
MpOTpaMMbI ¥ TIPOTPaMMBl CTAHAAPTHBIX TAPAHTHH M MPOUYYI0 KPEAUTOPCKYIO 3aJ0/DKCHHOCTh. TakuM oOpasom,
Bce o0OsBarenscTBa PecmyOnmkm Ilonpma — 3TO 3aJO/DKEHHOCTH, 32 HCKIIOYEHHEM KalUTana W aKIui
WHBECTHILMOHHBIX (DOHOB M MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB M (DOHIOBBIX OIIOHOB CITY’KaIlUX.

locynapcTBeHHBIH TOAT MOXET OBITh OLEHEH MO TEeKYIIeH pPBIHOYHOW WIM HOMHHAIBHOH CTOMMOCTH
(m. 7.110 PykoBoxcTBa mo cratuctuke rocyaapcrBeHHbIX (uuancoB 2001 r., yrBepxneHHOro CTaTHCTHYECKUM
ynpaBneHueM MBO®).

CoBOKyYIHBII rocyaapcTBeHHbINH goir PecryOnuku [ospina nMeeT TeHACHIMIO K YBEJTHUYSHUIO, OCOOEHHO B
nocneaHue Tob1. [IoATBEpKICHIEM 3TOTO SIBISIOTCS TaHHbBIC, IPEICTABICHHbBIC Ha pucyHke 1 [2].

W3 pucynka 1 BHAHO, 4TO AMHAMHUKAa COBOKYITHOTO rocynapcrBeHHoro gosira Pecriyonuku [Tospmia nmena
HETaTHBHYIO TEHJCHIMIO, TaK KaK YpPOBEHb 3aMMCTBOBAaHMH MJAaHHOW CTpaHBl 3a aHATU3UPYEMbIM IEpHOX
yBenmuuBaicsa. Ha 1 saBapst 2019 1. u3ygaemsrii mokaszarenb coctaBu 1 036 Mipa 3M0THIX.

Ha 1 stuBaps 2020 r. on 6611 paBen 1 045 mupy 3moteix u Beipoc Ha 9 (1 045 — 1 036) Mip 3710ThIX.

Ha 1 staBapst 2021 r. rocygapcTBeHHBIH goaT cocTaBmi 1 366 MuIpa 310THIX, 9TO O3HAYAET €r0 YBEINICHUE
o cpaBueruto ¢ 2019 r. Ha 321 (1 366 — 1 045) mup/ 310ThIX.
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Pucynok 1. /luHaMuKa COBOKYITHOTO TOCyAapcTBeHHOTo noira Pecmyomuku [Tomemra 3a 2018-2020 rr.

YucTelii  rocymapcTBeHHBI  monar  PecnyOnmkum  [lonmbima — paccUuThIBaeTCs  KaK — COBOKYITHBIN
TOCYTApCTBEHHBIA JTONT 32 BBIYETOM (PHHAHCOBBIX aKTHBOB, COOTBETCTBYIOIIMX KPEIUTOBBIM HHCTpyMeHTam. K
(DMHAHCOBBIM aKTHBaM OTHOCSTCS CIEAYIONIHE: MOHETApHOE 30JI0TO M CIEIHalbHbIE IpaBa 3auMCTBOBAaHMS,
HaJTMYHAsl BAJIFOTa U JIETIO3UTHI, KPEIUTOBEIE IIEHHBIE Oymaru, KpeauThl, CTPaxOBble, IEHCUOHHBIE TPOTPAMMBI 1
MPOrpaMMbl CTAaHAAPTHBIX TapaHTUH W Tpodas AeOMUTOpCKas 3a70DKeHHOCTh. B Tabmume 1 mpeacraBieHa
JMHAMMKA YUCTOTO TOCYIapcTBEHHOTO Joira Pecmy6muku [Tospnra 3a 2018-2020 rr. [3].
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Tabnuma 1
JluHaMuKa yrcToro rocyaapctBeHHoro gpoar Pecry6muku [onpnia 3a 2018-2020 rr.
H3menenne B TeyeHUE W3menenue B TeyeHue
okasaTeis Ha01.01. | Ha01.01. Ha 01.01. 2018-2019 rr. 2019-2020 rr.
2019r. 2020 r. 2021 r. OTHOCHTE- OTHOCHTE-
abcomoT-Hoe o abcomoT-Hoe o
JIbHOE, Yo JIbHOE, Y0
YucTsrit
rocyAapCTBEH-HbIN 898 897 1218 -1 -01 321 35,8
JIOJIT, MIIPJL 37I0TBIX

Kak BupHO n3 tabmuupl 1, uncTelii rocymapcTBenHblid ponr PecryOmuku [lonmbima cHusmiics Ha 1 mupn
3nothix win Ha 0,1% 3a 2018-2019 rr. n BeIpoc Ha 321 mupa 3noTeix WK Ha 35,8% 3a 2019-2020 rr. Buemmnsis
3amoinkeHHOCTh PecryOnmkm Tlonpmia BImseT Ha €€ KPEAUTOCIOCOOHOCTh M BOCIIPHATHE WHBecTopamMu. Oobmiee
00CITy>)KMBaHHE JI0JIra CPABHUBACTCS CO CIIOCOOHOCTBIO CTPAHBI IIOIYYaTh HHOCTPAHHYIO BAJIIOTY 3@ CUET HKCIOPTa
TOBapoB, YCIYyT, IEPBHYHOTO JOXOJa W JCHEKHBIX IEPEBOJOB pPAOOTHHKOB. 3HAYeHHS Kod(h(OHUIIMEHTOB
HCIONB3YIOTCS Ul OLCHKH YCTOHYMBOCTH 00S3aTENBCTB IO 0OCITY)KHBAHHUIO JOJITOBBEIX 00S3aTEIbCTB CTPAHbI, HO
aOCOJTIOTHBIC TIPABUJIA HE OPE/ICIISIOT, KAKHE 3HAYCHHUS CIUIIKOM BBICOKO.

JlaHHble 1O BHEWIHEMY JoJiry cobupatoTcs 4depe3 CucTeMy OTYETHOCTH NODKHHMKa BceemupHoro OaHka
(DRS). OHu cocTaBnstoTcsi ¢ UCHOJIB30BAHUEM OTUYETa CTPaH O TOCYNAPCTBEHHBIX U IyOINYHO TapaHTHPOBAHHBIX
3aMMCTBOBaHUSIX I10 MIPUHIIMIY «3aeM I10 JIOJITY» U YaCTHBIX HE FApaHTHPOBAHHBIX 3aMMCTBOBAHUI Ha COBOKYITHOI
OCHOBE. DTH JlaHHBIE JOMOJHSIOTCS HH(pOpMAIMeldl OT KpPYNHBIX MHOTOCTOPOHHHMX OaHKOB M O(UIIMAIBHBIX
KpeauTHBIX areHTcTB. CyMMa M CTPYKTypa BHELIHEro rocyjaapcTBeHHoro poira PecriyOmuku [onbiia 3a nepsble
nBa kBaprana 2020 r. npencraenena B tabnuie 2 [1].

Tabmuma 2
CyMMa U CTPYKTYpa BHEIIIHETO TOCYIapCTBEHHOTO J0JITra
PecrryOnmku [Tonpma 3a nepBeie nBa kBaptana 2020 r.
Crpykrypa, %
OpraHsl o
Benmunna BCETO, B TOM LenTpanb-Hblii poyvue npsiMble
] roCyIapCTBEH-HOTO OaHKH
YUCJIC: 6aHK CEKTOPEBI HUHBECCTU-ITUU
yHIpaBlIeHHS

(Cjﬁ‘fra’ M RO 667 181 220170 6672 106 749 146 780 186 811
VnensHblii Bec, % 100,0 33,0 1,0 16,0 22,0 28,0

Kak BugHO m3 Tabmuuel 2, B CTPYKType BHEIIHEro rocynapcrBeHHoro jponra PecnyOsimkn [lonpma 3a
mepBbie nBa kBaptanma 2020 T. HamOONBIIWI YIOCTNBHBIH Bec MPHHAIJICHKANT 33J0JDKCHHOCTH OpTaHOB
rOCYAapCTBEHHOTO ynpasiieHus B pazmepe 33% wmmu 220 170 mun gomn. CIIA B aGCOIIOTHOM BBIpaXKEHHH.

Jns ynydimeHus JONTOBBIX 00s3aTENbCTB JAAHHOM CTpaHbl HEOOXOAMMO MPENNPHUHATH PR (PUHAHCOBBIX
MEpOIIPUSTUH, IPEICTABICHHBIX Ha PUCYHKE 2.

DUHAHCOBBIE MEPOTIPHUATHS 110 YIYUIICHUIO JOJTOBBIX 00513aTEBCTB
Pecny6smku [Tonbiina

IpuBnedyenne cpencts, (GOPMHUPYIOIINX TOCYJApPCTBEHHBIH JONT HAa OCHOBE pE3yJbTaTOB
KOMIIEKCHOH 9KCTIEPTH3bI

TlocTosIHHBI MOHHTOPMHT BHEMIHUX ()HHAHCOBBIX PHIHKOB M ()OPMHPOBAHHE OPHUEHTHPOB IO
YPOBHIO IOXOJHOCTH JJIsl BHYTPEHHUX 3a€MILUKOB

AXTHBU3aLUsT ~ Pa3BUTHSl  HAIMOHANBHOTO  (DOHJOBOTO  pBIHKA,  BKJIIOYAas  MHCTUTYT
MapKeTMeHKepcTBa

[IpuBneueHne NpeuMyILECTBEHHO MEKIOCYIaPCTBEHHBIX KPEJUTOB M KPEAUTOB MEXIYHApOIHBIX
¥ PErHOHATIbHBIX (PMHAHCOBBIX OpraHU3alMi

4| Hcnonp30BaHNe aMOPTU3UPYEMBIX OOJIMTaIIi

Pucynox 2. [leiicTBus, HallpaBJIeHHbBIE Ha YIYUIICHHE T0JITOBBIX 00s3aTenscTB Pecmyomuku [Tonpmra
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Takum oOpazom, MOXKHO copMHpOBaTh cienyromme Hamboinee >¢p¢exruBHbe i Pecrybmmkn [lombmm
MO/IXOJIBI 110 paboTe C JOJITOBEIMU MHCTPYMEHTAMHU:

1) B uensx auBepcu(UKANNM [OJTOBBIX HCTOYHMKOB W CHIDKCHHS PUCKa PE(PUHAHCHPOBAHWSI IOJITa
1e7IecO00pa3HO MPUBJIEKATh CPEJCTBA HA OCHOBE PE3yJbTaTOB KOMIUIEKCHOW AKCIEPTU3BI, BKIOUYAIOLIECH aHAIN3
CTOMMOCTH 3aMMCTBOBAHUS, PUCKOB W BIWSHUS HAa IapaMeTpbl O€30MacHOCTH, CTPYKTYypy M IUIATEXH II0
TOCYIapCTBEHHOMY JOJITY.

2) OGecrieunTh TIOCTOSIHHBIA MOHUTOPUHT BHEITHUX (DHHAHCOBBIX PHIHKOB M (JOPMHPOBAHHE OPUCHTHPOB IO
YPOBHIO JI0XOHOCTH Ul 3aeMIIMKOB PecrryOunuku [lompmm.

3) Pa3BuBaTh HANMOHAIBHBIM (OHTOBBI DPBIHOK, BKIIOYAs HWHCTHUTYT MapKETMEHKepCTBa, TO €CTh
(opMupoBaHue Imyja OMPIKEBBIX MEHEKEPOB, KOTOPBIE UrPAIOT POJIb MOCPEAHNKA Ha (POHIOBOI OMpKe M CBOASAT
JydIIue IPEIoKEHNS BMECTE, B PE3yJIbTaTe COBEPIIAs CACTIKY.

4) lpuBiekath MPEHUMYIIECTBEHHO MEXIOCYIapCTBCHHBIC KPEMUTHI U KPEOUTHl MEXKIYHAPOMHBIX U
PETHOHANBHBIX (PHHAHCOBBIX OPTaHU3aLNH.

5) C uenmbl0 MHUHAMH3ALHUH PHCKOB JIMKBHAHOCTH U PE(MHHAHCHPOBAHMS LEIECOOOPA3HO HCIOIB30BATh
aMOPTU3UPYEMBbIE OOIUTaIINH.

OddekTrBHas MOJINTHKA, HANpaBICHHAas Ha YIy4IIeHHE IOJTOBBIX o0si3arenbcTB PecnyOmuku [losbrm,
TaK’Ke BKIIIOYACT B CEOsI CIIEAYIOIINE HAIPABICHHUS:

— MOJJIEP’)KaHue TOCYJapCTBEHHOIO JIora Ha YPOBHE, OOECIEYMBAIONIEM COXPAHEHHE HKOHOMHYECKOW
6€3011acHOCTH CTPaHbI;

— OCYHICCTBJICHUC IIOCTOAHHOI'O MOHHWTOPHHIA JHHAMHMKHU JOJITOBBIX BBIIUIAT C TCM, '~ITO6I)I B Fpad)I/IKe
MOTAIICHUS JOJITa OTCYTCTBOBAJIH IIEPHOBI TMKOBBIX HAIPY30K, & OCHOBHBIE BHIIIIATHI IPUXOAWINCH OBl HA MOMEHTHI
0’KHJIaeMOTO POCTa YKOHOMUKH;

— CO3JaHHE TaKOH CTPYKTYPHI T'OCYIapCTBEHHOTO JO0JTra, YTOOB! BBHIIOJIHEHHE O0S3aTENBCTB MO HEMY OBLIO
COIIPs’KEHO ¢ HAMMEHBIIUMU 3aTpaTaMi U MUHUMAJIbHBIM PUCKOM JIJI1 SKOHOMUKU CTPAHbI;

— MHHUMHM3aIUs] CTOMMOCTH T'OCYIapCTBEHHOTO JIOJITA 32 CYET YAJIMHEHUS CPOKA 3aMMCTBOBAHHUH M CHIDKEHHS
JIOXOHOCTH TIO JIOJTOBBIM 00sI3aTENILCTBAM,;

— CBOEBPEMEHHOE M IOJIHOE BBIITOJHEHHE O00S3aTENbCTB C LIENbIO HENOIYIICHNS HaducieHus mTpados 3a
MPOCPOYKH M 0OECTICUCHNUSI CTPAHE PEIyTaluy IEPBOKIACCHOTO 3aEMIIHKa;

— obecnieyeHue 3 GEKTHBHOTO LIEJEBOI0 UCTIOIB30BaHMS IIPHUBIICUYECHHBIX CPEIICTB;

— CO3/IaHUE EIMHOW CHCTEMBI YIPaBICHMS TOCYZAapCTBEHHBIM JOJITOM JUIsI KOOPAWHAIMK MEpP IO CHIKCHHIO
YPOBHSI 3aJIOJDKCHHOCTH M o0ecrieueHus 6osiee 3¢ (eKTUBHOTO KOHTPOJIS 3a IIPUBJICUCHUEM U UCTIOHL30BAHUEM CPE/ICTR;

— COTJIACOBaHME IIOMUTHKH II0 OOCTYKMBAaHHIO BHEIIHETO0 TOCYAAPCTBEHHOTO 1o0ira ¢ (DUHAHCOBOH W
SKOHOMUYECKOMN IMOJUTHKOM B IIEJIOM;

— IPUMEHEHHE Pa3IMIHBIX METOIOB YIPABIIEHHS TOCYAapPCTBEHHBIM JI0JITOM B CTpaHE.

BeiBopl. PecriyOiuka ITosbiiia OTHOCHTCS K KATETOPUH FOCYAapCTB, KOTOPBIC HMEIOT ONPE/ICICHHBIN YPOBEHb
BIIMSIHUSL KPEIMTOBBIX 00S3aTENbCTB HA PAa3BUTHE 3KOHOMHUKHM M (puHaHCOB. B mesoM mponcxXoanT AMHAMHYHOE
YBEIIMYCHUE COBOKYITHOI'O, YUCTOI'O M BHCIIHETO T'OCYJAAPCTBEHHOT'O J0JIr'a CTPAHbI. C LCJIBIO ONITUMU3AIINU YPOBHA
JOJITOBBIX 00s3aTenbeTB PecrryOnmukm [lombina mpeuraraercss HCHONB30BaTh Psift (PMHAHCOBBIX MEPOTIPHUSITHH,
HaIpaBJICHHBIX Ha MOBbIIEHNE AP HEKTUBHOCTH ero GOPMHUPOBAHHSI.
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Xapxiecokuil HayioHanbHUll YHieepcumem paodioeneKmpouiKu

HANIPSIMKHU JOCJII)KEHHS HESIBHOI'O 3HAHHSI Y CYYACHIN TEOPII III3HAHHS

Cmamms npucesiuena npoonemi HesiGHO20 3HAHHSL SIK CNeYUPIUH020 KOSHIMUBHO20 enomeny. Posensinymo
cyuacHi nioxoou 00 00cioxNcents Yboeo muny 3uanus. Ilpoananizoeano 6aou ma HedoaiKu nOJIOHUX NiOX00i8, WO
00380JUNO HAMIMUMU WISIXU NOOATLUOL po3pobru yiel npobaemu. Kniouosi crosa’ snanns, ingopmayis, nesgne
SHAHMHSL, YAPAGNIHHS 3HAHHSM, NO3APAYIOHATLHI NPOYECH, 0COOUCMICHE 3HAHMHSL.

IMutanHa mpo HesBHe (abo X IMIUTINMTHE) 3HAHHA 3aiiMae CyTTEBE MICIle y Cy4acHi THOCEOJIOTiuHiH
npobnemarumi. JlocmikeHHs 1boT0 (PEeHOMEHY Ma€ MOCHTH JABHIO iCTOPil0, X0Ua caM TepMiH 3’SIBHUBCS JIHIIE y
cepenuni XX cropivus [1]. Ane cydacHi migxoau 10 po3risiay Ifi€i mpoGiieMH MaroTh IEBHI OCOOJIMBOCTI, sKi
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