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Boaxosa Onbra BukropoBHa
benopyccro-Poccutickuil ynugepcumem
daraauesa Enuzasera BacuiabeBHa
benopyccko-Poccutickuii ynugepcumem

HNCIIOJIb30BAHUE COBPEMEHHHBIX ®PUHAHCOBBIX METOJOB JJISA IIOBBIINEHUA
IOPEKTUBHOCTU AEATEJIBHOCTHU NNPEANIPUATHUA

Hzyueno 3nauenue GuHancoguix memooos Kax d1eMeHmd (QUHAHCOB020 Mexanusma Ol peanu3ayuu
Qunancosoli nonumuku npeonpusmus. Jlana xapaxmepucmuka oOueyCmaHo8ieHHbIM DUHAHCOBLIM MEemOoOam,
NO360NAIOWUM — NOGBICUMb  YPOBeHb  Ipghekmusnocmu  deamenvHocmu  npeonpusmus.  Ilpedcmagnenvl
npeuMywecmsd UCNOIb306AHUA COBPEMEHHHBIX (DUHAHCOBBIX MemO0008 Ol NogvluleHus Ipdexmusnocmu
deamenvHocmu npeonpuamus. Kiwouesvie croea: guuancosvie memoovl, (DUHAHCOBbII MeXAHUZM, QUHAHCOBbIL
OIHUMAPKUHE, PUHAHCOBDIIL UHIHCUPUHE, PUHAHCOBDIL KOHMPOILIUH, PUHAHCOBbIN OIOKYElIH.

AKTyanbHOCTb. B ycloBUSX PBIHOUHON SKOHOMMKH J€ATENbHOCTh MPEANPHSITUS JOKHA OCHOBBIBATHCS B
MEepBYIO0 OYepeb Ha MOBBIIIEHHH d(PdekTHBHOCTH ero (GyHKUMOHMpOoBaHMsA. OZHUM W3 BaKHBIX (PAKTOPOB NPH
9TOM BBICTYNAeT YPOBEHb HCIIOJBb30BaHMS COBPEMEHHHBIX (DMHAHCOBBIX METOJIOB KaK 3JEMEHTOB (DMHAHCOBOTO
MexaHnzMa. OT 3TOro 3aBUCHT (PUHAHCOBAs NPHUBIEKATENBHOCTH JUI BHEIIHHX HHBECTOPOB, KOHTPAreHTOB IO
(hMHAHCOBO-X03IHUCTBEHHO JEATEILHOCTH, & TAK)KE COOCTBEHHUKOB OpraHM3alluH.
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O0630p ucroyHMKOB. (DUHAHCOBBII MEXaHU3M M €ro COCTaBHBIC 3JEMEHTHI HW3Y4alOTCS CIEAYIOIUMHU
asropamu: H.B. Hukutunoii, JI.U. Xyposoi#i, T.A. bnaukxom, [I.B. JIeicernko, E.M. Porosoit u ap. OHU BBIAENAIOT
MOHATHE W CYIIHOCTh (DMHAHCOBBIX METOAOB, PACCMATPHBAIOT WX BHIBI U ONPEICISIOT OCHOBHBIC HAIPABICHUS
UCTIONIb30BaHM.

Hens. 3yueHne TpaguiiMOHHBIX U COBPEMEHHBIX (DMHAHCOBBIX METO/OB, MTO3BOJISIONINX MTOBBICUTH YPOBEHb
3((HeKTUBHOCTH IESITEIHHOCTH NPEATIPHATHS.

OcHoBHOW MaTepuan. DUHAHCOBBIE METOABI SBIAIOTCA JOCTATOYHO BaXHOH COCTaBHON YacCTBIO
(hMHAHCOBOTO MEXaHH3Ma, HCIOJIB3YEMOT0 Ha MPEAIIPUSITHH JUIs ocylecTBIeHNs 3¢ heKTHBHOTO ynpasneHus. [Ipu
9TOM BCSl AEATEIBHOCTh NPEINPHUITHS, OT Ipoliecca IMOATOTOBKM K IPOU3BOJCTBY JIO MpoIEcca pealu3anuu
npoaykuuu (padboT, yciayr) OyleT 3aBHCETh OT HCIIOJIb3yeMBIX (pUHAHCOBBIX MeToJ0B. K mpumepy, mpu 3akynke
CBIPbsl U MaTepUaJIOB JIJIs MPOU3BOJICTBA MPOAYKIMU HCIOIB3YETCs TaKoH (pHHAHCOBBINM METO/] KaK INITaHWPOBAaHUE.

KadecTBO cocraBiieHHs IIAaHOB MAaTE€pPHAILHO-TEXHHUECKOTO cHaOkeHHs OyleT BIHMATh HA YPOBEHb
00ecCIeueHHOCTH  TPOM3BOJHOTO TIpoliecca ChIpheM M MarephalaMd. OQQEKTUBHOCTh HCIIOJIB30BaHHS
(hPMHAHCOBOTO IUTAHMPOBAHMA 3aBHCUT OT TOYHOTO ONPEJCIICHHS pa3Mepa MOTPEOHOCTH B CHIPhE M MaTepHalax, a
TaKKe PACCMOTPEHHMS BCEX HANPABICHUH UX MCIONB30BAHNUS.

Jns pacdera mMOTpeOHOCTH B CHIPhE M MaTEpHAaX HCIOJB3YETCSI MHOKECTBO METOAOB IUIAHWPOBAHUS,
OJTHaKO, B HANOOJIBIIIEH CTENEHN — METOA MpsAMOro cdera. CyIIHOCTh JAHHOTO METO/A 3aKJII0YAeTCs B TOM, YTO TPH
€ro IPUMEHEHUH YYHTHIBACTCS ABa ITOKA3aTels, Takue Kak oO0beMa MpPOM3BOJCTBA MPOXYKIUH (paboT, yciyr) u
HOPMBI Pacxo/ia MaTeprualIbHOTO pecypca Ha €OUHUILY IPOAYKINH (paboT, yciIyr).

Ecnu paccMaTpuBath Mpolecc peainsaliyi, To B JaHHOM cllyyae (PMHAHCOBBIMH METOJaMH, MO3BOJISIFOLIMMU
MOBBICUTH YPOBEHb 3((GEKTUBHOCTH NESATENBHOCTH MPENIPUITHS, SBISIOTCS METOJ]] YKOHOMHYECKOTO aHajiu3a M
HOpPMaTHBHBII Meroj. lcnosip3oBaHMe MeToJa SKOHOMHYECKOrO aHajik3a II03BOJSIET HPOU3BECTH OLCHKY
pE3yJbTaTOB JESTENBHOCTH MPEANPUATHA 3a MNpEIblAyIHe IepUOAbl, H3YYUTh HX JAWHAMUKY M CIeJaTh
000CHOBaHHBIE BBIBOJBI O TEX MJIM MHBIX HAIPABICHUS JIESITEIbHOCTH.

B orHomeHMM mpoliecca peaju3aliM 3TO MO3BOJMT, B TOM YHCJE BBISIBUTH OCHOBHBIE PE3EpBBI pOCTa
00BEMOB peann30BaHHON Mpoxykuuu (pabot, ycmyr). lcnomp3oBaHHE HOPMAaTHBHOTO METOAA IIO3BOJISET
OTIPEIETNTh MOTPEOHOCTh B (DMHAHCOBBIX pecypcax Ha OCHOBAHHMHM OIPEAEICHHBIX HOPM M HOpMaTHBOB. [Ipmuem
MIOCJICTHIE MOTYT OBITh YCTaHOBJIEHBI KaK Ha 3aKOHOATEIHHOM ypOBHE, TaK M HA YPOBHE CaMOTO MPEATIPUSATHS.

K 3akoHOmaTenbHO YCTAHOBICHHBIM HOPMAaTHBAaM OTHOCSTCSI MPOLIEHTHBIC CTaBKH HAJOTOBBIX U
HEHAJIOTOBBIX IIIATEKEH, YCTAaHOBICHHBIH ITPOIEHT aMOPTH3alMOHHbBIX OTYUCIeHNH 1 aAp. Ha ypoBHE npeanpusaTus
YCTaHaBJIMBAIOTCS HOPMATHMBBI 3aTpaT Tpyla M 3apa0OTHOH IUIAThl, KAaUTAIbHBIX BJIOXEHHH, MUHHMAJIbHOTO
o0bemMa (PMHAHCOBBIX PECYPCOB U JIp.

K ¢uHaHCOBBIM MeTOlaM, TO3BOJISIONIMM IOBBICUTh I(PPEKTUBHOCTH JAEATEIBHOCTH HPEANPHUITHS TAKXKe
OTHOCHTCSI NIPOTHO3UPOBaHKE, KOTOPOE BKIIIOYAET WCIIOJIb30BAaHHE MHTYUTHUBHBIX NMPOTHO3HBIX MOJEJel, MeTona
HaMMEHBIINX KBaJIPaTOB, METO/Ia IKCIIOHEHIIMAILHOTO CIIIa)KMBaHHsI U CTATUCTUYECKUX METOJIOB.

Tarke BaKHOE 3HAYCHUE B JACATEIBHOCTH TNPEIPHITHS SBISETCS HCIOJBb30BaHHE OOJiee COBPEMEHHBIX
()MHAHCOBBIX METO/OB, ITO3BOJIIIOIINX 3HAYNTEIBHO IIOBBICHTH €€ 3¢ ¢eKTuBHOCTh. K HUM OTHOCATCS:
(hrHAHCOBBIN OPHUMAPKHUHT; (HHAHCOBBIA MHKUPUHT; (PHHAHCOBBIN KOHTPOJLIMHT; (HMHAHCOBEIA OJIIOKYCHH.

Hcnons3oBanue (MHAHCOBOTO OPHUMAPKHMHIA NpEAIoiaraeT NMpoBeICHHE SKOHOMHYECKOTO aHalnu3a He
TOJBKO M3Y4aeMOTO NPEANpUSTHS, HO M OCHOBHBIX KOHKYPEHTOB M OTpAacieBBIX JHIEPOB. DTO IO3BOJISET
MOBBICUTH YPOBEHb KOHKYPEHTOCIIOCOOHOCTH ¥ YIYYIINTh (DUHAHCOBOE COCTOSHHE M3Y4aeMOTO HPEAIPUSTHS B
pe3ynbTaTe pa3paboTKU U IpuMeHeHus Ooee 3QQeKTHBHBIX (HHAHCOBBIX PEIICHHA.

CyTb HCIIOJIB30BaHMS IAHHOTO METO/Ia 3aKIII0UAETCSl B HAXOXKACHUH NPEANPUSITHIH, KOTOPbIE OCYIIECTBIISIOT
3¢ GEKTUBHYIO IEATSILHOCTH B ONPEACICHHON 001aCTH HITH OTPACIIH, UCCIICA0BAHHE €ro (PMHAHCOBBIX CTPATETHH U
TaKTHK, OKa3bIBAIOIIMX TOJIOKUTENbHOE BIUSHUE HA PE3YJIbTAThl JACATENLHOCTH M MPUMEHEHHUS TOJIOKHUTEILHOTO
OIIBbITA JUIS TAJIBHEHILIEr0 Pa3BUTHS U3y4aeMOTro MPENPHSITHS.

[MpumeHenne (HUHAHCOBOIO WMH)KUPUHrA IPEAINOJaraeT OCYIIECTBICHHE JAEATEIbHOCTH NPENNpUITUS C
UCIIONIb30BaHUE Hauboyiee COBPEMEHHBIX (DMHAHCOBBIX HMHCTPYMEHTOB M IIPOIIECCOB, a TaKXe TBOPYECKOTO
MOAX0Aa. DTO MO3BOJSET MOBBICUTH KaYECTBO CTPATEIMYECKHMX M TAKTHUECKHX peIleHHH B obyacTé Hamboiee
NPUOPUTETHBIX HANPABJICHUH JEATEIbHOCTH U3Y4aeMOT0 MPEAIIPUATHS, a Takke 3(Q(PEeKTUBHOCTD (POPMHUPOBAHUS U
MCIIOJIb30BaHMS €T0 (PMHAHCOBBIX PECYPCOB.

JlocTaToyHO aKTyaJbHBIM B JAEATEIBHOCTH IPEANPHATHA SBISETCS HCIOJIb30BaHWE (HHAHCOBOTO
KOHTPOJUIMHTA, KOTOPBI oOecreunBaeT COCpeOTOYEHHE OCHOBHBIX KOHTPOJBHBIX (YHKIMH Ha Hamboiee
MPUOPUTETHBIX HAaNpaBieHUsX (HUHAHCOBOM pabOThl NPEANpPUATHSA. IJTO IO3BOJSIET CBOESBPEMEHHO BBIIBISTDH
npoOJIEMbI U TIPUHSATH ONlepaTHBHBIE (PUHAHCOBBIE PEIICHHUS 110 UX TPEOI0JICHHUIO.

Takoi prHAHCOBBI METOH Kak OJOKYEHH CTall MCIIOJIB30BATHCS HA OTEUECTBEHHOM phIHKE B 2015 r. mms
OCYIIECTBIICHHUS] TPAHCTPAHUYHBIX IUIATEXKEH, Pa3IMYHOr0 pojJa TOProBbIX M (HUHAHCOBBIX onepauuii. OH
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MPEJICTaBIsIET COOOM IIETMOYKY OJOKOB JaHHBIX, KOTOPHIE MOTYT XPaHUTh MH(MOPMALHUI0 HAa MHOTHX y3JIaX, YTO
MO3BOJISIET CAENAaTh TPAH3aKIIMM HEOTMECHSEMBIMH, a STO MOBBIIIACT TOYHOCTH 3aMUCEH M YMPOMIAET MPOIECCHI
BHYTpEHHEH 00pabOTKH.

BaxmroueHue. [l moBbIeHUS d(Q(OEKTHBHOCTH ACATEILHOCTH MPEINPHUATHS HEOOXOJAMMO TpPHUMEHEHHUE
OTpe/IeTICHHBIX ()MHAHCOBBIX METOMOB, KOTOpBIE MO3BOJISIIOT PACIIMPUTH BO3MOMKHOCTH HX IPAKTHYECKOTO
NPUMEHEHUs] TpPU BEJCHUU Ou3Heca. VICHoONb30BaHHE COBPEMEHHBIX (DHHAHCOBBIX METOJOB O0ecrednBacT
CBOEBPEMCHHOE BBIJIC/ICHHE MPOOJEeM, CBA3aHHBIX C OCYHICCTBICHHEM (HHAHCOBON [ESTENbHOCTH, & TaKKe
CIOCOOCTBYET MOBBIIICHHIO YPOBHS KOHKYPEHTOCIIOCOOHOCTH U JAETOBOM aKTUBHOCTH ITPENPHSTHS.
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