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The article provides insights into the evolution of approaches to interpreting the term 
‘competition’. Four competition models have been identified, including the behavioral, 
structural and functional models, and competition as a discovery procedure. Market econ-
omy development has played a key role in competition theory evolution. As the pace of 
globalization is increasing, the non-price factors of competition have become significant, 
and today competitiveness is an important focus of study in economics and beyond. 
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