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VJIK 336.7
O MTOKA3ATEJISIX OLIEHKU ITJIATEXKECITOCOBHOCTH
CYBBEKTOB XO31ICTBOBAHUSI

H. A. CEPTEMYUK
benopyccko-Poccuiickuii yHUBEpCUTET
Morunes, benapyce

Kpurepun o1eHKH IJIaTEKECTOCOOHOCTU CYOBEKTOB XO3SMCTBOBAHUS yTBEPXK-
nenbl [TocranoBnennem CoBera MunuctpoB Pecny6inuku benapyce ot 12.12.2011 r.
No 1672 ¢ uzmenenusimu ot 22.01.2016 r. Ne 48 1 BKIIIOUAIOT CIIEAYIONINE MTOKA3ATEIH:

— K03 ULHUEHT TeKyIeH JINKBUIHOCTH;

— K03 pureHT 00eCIeYeHHOCTH COOCTBEHHBIMH OOOPOTHBIMU CPEACTBAMU;

— kK03 dpunueHT 006ecIeYeHHOCTH 00513aTeIIbCTB aKTHBAMH.

AHanu3 TPUHATHIX KOI(PUIIMEHTOB TIATEKECTTOCOOHOCTH U COBPEMEHHBIX
(pMHAHCOBBIX MPOOJIEM CYOBEKTOB XO3AWCTBOBAHMS YKa3bIBAET HAa HEOOXOJMMOCTh
COBEPIICHCTBOBaHUSI COCTaBa ATUX IOKa3aresiei. Pacuerbl MOKa3bIBAIOT HAIUYUE
3aBUCUMOCTH MEXIy KOd(pHuIMeHTaMu TEKyIIeH TUKBUAHOCTA U O0ECIEYCHHOCTH
COOCTBEHHBIMH OOOPOTHBIMM CPEJICTBAMH, YTO YKa3bIBa€T Ha HEIEIeCcO00pa3HOCTh
OJIHOBPEMEHHOI'O0 TPUMEHEHMS [IBYX B3aMMOYBSI3aHHBIX Tokazatened. [losTomy
cleayeT OCTaBUThb TOJBKO II0Ka3arellb TEKyllen JUKBUAHOCTU. Ho B pacuer
kordduieHTa TeKylel JMKBUIHOCTH IMpeJiaraeTcsi BKIIOYaTh, KPOME KpPaTKO-
CPOYHBIX AaKTHUBOB, JOMOJHUTEIBHO JPYyrue€ COOCTBEHHbIE HCTOYHHMKH (PUHAHCH-
pOBaHUSI — CYMMY YHCTOM NPUOBUIM M aMOPTH3ALMOHHBIX OTYMCICHUH, YTO
CYILIECTBEHHO MOBBICUT €T0 YPOBEHb.

3apy0OekHbIe MOJIETTH POTHO3UPOBAaHMS OAaHKPOTCTBA peaAnpusiTuii (AnbTMaHa,
Jluca, Taddaepa) B 4ncTOM BHJIe HEIPUEMIIEMBI JIJIS1 HCTIOJIB30BaHMS B OCIIOPYCCKHUX
YCIIOBUSIX U HE MOTYT 00ECIEUYUTh JOCTOBEPHOCTh OLIEHKU (PMHAHCOBOTO COCTOSIHUS
0eJIOpyCCKUX MPEATIPUSITHIA.

Koaddumuent obecrnieueHHOCTH 0053aTENBCTB AKTUBAMU C YYE€TOM CJIOKHOCTH
MpEBpaIlleHUs] MHOTHUX AaKTUBOB B JICHEXKHBIC CPEACTBA HEMPUEMJIEM B KaueCTBE
OIICHOYHOTr0 TMoKa3arens. Ha Ham B3msig, uenecooOpasHee HMCIOJIb30BaTh Oosiee
JNEUCTBEHHBIN B COBPEMEHHBIX YCJIOBHUSAX MOKa3zaTeslb — KOI(POUIMEHT OTHOIICHUS
POCPOYEHHBIX 0053aTEILCTB K CPEAHEMECSIUHOU BBIPYUKE.

PaccmoTpena Mojenb yCTOWYMBOIO 3KOHOMHMYECKOTO POCTa MPEANPHUSTHS,
YCTaHOBJICHO, YTO B HEW OMPEJEISAIONLYI0 POJIb B 00ECIICUEHUH POCTa UMEIOT TaKHe
MOKa3aTesid, Kak peHTa0eIbHOCTh MPOAaX U 000payMBaeMOCTh aKTUBOB. [losTOoMmMy
1eJIeCO00pa3HO ITH MOKa3aTeNld BKIIOUUTh B CUCTEMY OLIEHKH IJIaTEKECIIOCOOHOCTH
CyOBEKTOB X03MCTBOBAHHS.

[IpenyokeHHbIE MOKAa3aTeNM HAIpPaBJICHbl HA COBEPIICHCTBOBAHUE SKCIIPECC-
JMArHOCTUKH (DMHAHCOBOT'O COCTOSTHUS U COCTOSIHUS TIATEKECITOCOOHOCTH CyObEKTOB
XO3SIMCTBOBAHMUSL.





