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M.C.AJJEKCAHJIPEHOK
TlocymapcTBeHHOE yUpekAeHHE BEICIIETO MPO(EeCCHOHATBHOTO 00pa30BaHUs
«BEJIOPYCCKO-POCCHUMCKNI YHUBEPCUTET»
Morunes, benapycob

C rpedeckoro s3pika (Krisis) cIOBO «KpH3HC)» MEPEBOIUTCS KakK pEIIeHHe,
TIOBOPOTHBIN MyHKT. TOJIKOBBIN CIIOBaph ONpeessieT KPU3HUC KaK Pe3KHi, Kpy-
TOH MepeIoM, TSHKEIOE EPEX0JHOE COCTOSHUE.

Kpusucel (9koHOMHYEeCcKHe, (PUHAHCOBBIC) COMPOBOXKIAIOT BCIO HCTOPHUIO
YeJI0BEUEeCKOro o01ecTBa, HO eciu 10 20 Beka OHM OTPaHUYMBAIIHCH INpezesa-
MH OJJHOW WJIM HECKOJBKHX CTPaH, TO 3aTeM CTaJl NPHOOpETaTh MEKAYHAPOI-
HBII XapakTep ¥ MOBTOPATHCSA C MPABUIBHON MEPUOJIUUHOCTHIO.

CaMble KpyIHBIE KPU3WCHl NPUIDIMCH Ha clexyromme mnepuons: 1788,
1819, 1825, 1836, 1847, 1857, 1866, 1873, 1890, 1907, 1914, 1920, 1929, 1957,
1973, 1987, 1994, 1997 roas!.

ITpouecc mpoTekaHnsi KPU3HUCOB BO BCE NMEPHOABI OBIT MPUMEPHO OJHMHA-
KOB: 00BaJl pbIHKA aKLUi M JOJITOBBIX 0053aTENbCTB, Kpax OAHKOBCKHX M Jie-
HEXXHBIX CHUCTEM, CKOIUICHHE HEPEaIN30BAaHHBIX TOBApOB, HApPACTAIOLIWH CHaf
MPOU3BOJICTBA, PA30PEHUE IPOMBIIUICHHBIX U TOPTOBBIX (DUPM, PE3KUil CKauoK
6e3pabotuisl. Ho mpomomKUTeIbHOCTh, TPUYHHBL, MIPUBOIAIINE K KPU3UCY, U
TJIaBHBIE 00JACTH TTOTEPh HMEIOT HHANBHUyalIbHbIC XapaKTEPUCTHUKH.

OxoHoMuueckuil kpusuc Bo Ppannuu 1788 roma mpogomkancs 5 ert,
6oJpIe Bcero 3aTpOHYJ MPOMBIIUIEHHOCTD U TOPTOBIO U B 1792 romy npusen
K Benukoit ¢ppaHiy3ckoii peBoIIOLHH.

®unancossiii kpu3uc B CIIIA 1819 roma mpomosmkaicst 5 JIeT, OCHOBHOM
ymep6 — 6aHKPOTCTBO OaHKOB.

Kpmsuc 1825 roga 3arponyn AHrimmio u ctpadsl JlaTHHCKON AMepHKH.
Kpusuc GbicTpo mepemien B Iempeccuio, 3aTsHyBmyiocs no 1830 roxa.
Crpanam Jlatuackoli AMepuKH OHa00MIIOCh O0Jiee TPeX JECATHIIETHIH, YTOObI
PECTPYKTYPHU3NPOBATH CBOM JIOJTH U BO30OHOBHUTH MPUTOK HHOCTPAHHOTO Kallu-
Tasa.

Kpusuc 1836 roma xapakTepu3yercss TeM, YTO OXBATHI HE TOJBKO
EBpomy, HO m CHIA, mponmomxkaincs 6 yet, OONbIIEe BCEro MOCTpananu OaH-
KOBCKasl U IeHe)KHast CUCTEMBI.

Kpusuc 1847 rona moBpeann 0aHKOBCKHE CUCTEMbI AHIIIHHA U DpaHITUH.
Henpeccus, HactynuBwas nocie 1847 rona, mpoaoskanach B AHIMJIUH A0
1850 roma, a Bo @pannuu — no 1851 roma. BomHa OmpKeBBIX BOJHEHUI
IpokaTUiack faxe no Jlatunckoit Amepuke.

Kpusuc 1857 roma pacupoctpanuicsa Ha CHIA, Arrnuio, @paHnuro,
I'epmanuto u 'onnanauio.
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Kpusuc 1866 roma Obun Bei3BaH ['paxkmanckoii Boinoi B CIIA u
GoIbIIe BCEro MOBJIHUSI HA CEIBCKOE X03AHCTBO.

Kpusuc 1873 roga 3aTpoHys1 aMEpUKaHCKYIO U €BPOINEHCKYI0O SKOHOMHUKH U
BTSHYJ UX B PEIIECCHIO.

Kpusuc anrmmiickoit 6ankoBckoi cuctemsl 1890 roma mmancs 3 roxa
(obaHKpoTHIICS CcTapednii aHrMickuil O0aHk «Baring», KpenuToBaBIINH dke-
JIE3HBIE JIOPOTH U JIPyTHe HHPPACTPYKTYPHBIE IIPOCKTEHI).

1907-1908 romsl — kpu3uc donmoBoit 6upxu B Helo-Hopke, 1914 rox —
MEXIYHApOIHBIN (PMHAHCOBBIA KPU3HUC, CIIPOBOLMPOBAHHBIN HadasoMm [lepBoit
MHUPOBO# BOHHEI, 1920—1922 rompl — mocaeBoeHHAs NI U PEIeCCHs.

1929 rop (29 OKTSOpsT — «YEPHBIH» YETBEPT) — KpaX aMepHKaHCKOTO (OH-
JIOBOTO PBIHKA, HAYaIO BENMKON aempeccuu. Kpusnc oxBaTHI BCE MPOMBIII-
JICHHBIEC CTPAHBI.

1957 rox — nepBbIii OCIEBOEHHBIN MEKAYHAPOAHbIN KpU3HC, OXBATUBIINN
CLIA, Kanany, BenmukoOpuranuio U Apyrue eBpOIEHCKHE CTPaHbl M IPOIOJI-
XKaBIIHiCA 10 cepeanHs! 1958 roxa.

B 1973 rony Havaiicst nepBblil S3HEPreTUUECKUN KPU3UC, IPUBEALINII K poc-
Ty 1IeH Ha He(Tb B 4 paza ¥ HHQIIALMY.

IMocnenyromue KpU3UChl BOSHUKAIN HCKIIOUUTENBHO B (prHAHCOBOH cihe-
pe.

1987 rox — xpax MHUPOBBIX (OHIOBBIX PHIHKOB, HAYABIINHCS B «UCPHBII»
MOHEACTBHUK, 19 OKTAOps, 0OBanoM Ha 22,6 % uHnekca Dow Jones Industrial.

1994-1995 rogsr — MekcukaHckuil kpusuc, B 1995 roxy U3 CTpaHbl «yII-
n» $10 Mapa., Havancs Kpu3uc OAHKOBCKON CHCTEMBI.

1997-1999 roap! — (GUHAHCOBBINA KPU3UC, KOTOPBIH BO3HUK B KOPIIOPATHB-
HOM cektope ctpad FOro-BoctouHoit A3um, a OTTy/1a IepeKaTHIICS B HEKOTOPbIE
Ipyrue rocyaapcrsa: Poccuto, Mekcuky, bpasunuto. IIpuuem naHHbIl KpU3uc
ObUT MPHU3HAH MEXIYHAPOAHBIM, HO HE MHPOBBIM, T.€. OH HE MMeEJ TOTAILHOTO
pacnpoCTpaHeHUsI U MHOTHE CTPAHbI HE 3aTPOHYII.

Hauapmmwiicst B 2008 rony ¢uHaHCOBBIA KpU3UC MMEET MHOTO OOILIero ¢
IpeABIIYIIMMI KPU3HCaMH, HO €CTh Y HETO M ompeaeneHHas cnemuduka. Kpu-
3nc-2008 nauancs B CIIIA, a B Oojiee IIMPOKOM CMBICIIE — B Pa3BUTHIX CTpaHax,
MMEHHO OTTyZa TajeHue (OHIOBOTO PBIHKA CTAJO PACHPOCTPAHATCS 10 BCEMY
mupy. Ilpu 3ToM B TOH MM MHOM CTENEHH OKa3alUCh 3aTPOHYTHI BCE CTPaHBbI,
KpHU3HC OKa3ajcs rio0ambHbIM. JIaHHBIA KPU3HC JAeT SPKUN TpUMep CHIIBI POH-
JIOBOTO PBIHKA M €T0 BIMSHUS HA PEaTbHYI0 SKOHOMHUKY.

CKONBKO MPOAJIUTCS KPU3UC B KaXI0W KOHKPETHOW CTpaHe, CKa3aTh IOKa
CJIOJKHO, BCE 3aBHCHUT OT ICHCTBHH NPABUTENBCTB U JOKPU3UCHOTO COCTOSHHS
HalMOHAJIBHBIX 3KOHOMUK. U ecin benapych (MHaHCOBBIH KpH3HC IepeHecIa
CPaBHHTENBHO JIETKO M3-3a HEPa3BUTOCTH ()OHIOBOTO PHIHKA, TO 3KOHOMHUYE-
CKMI KPU3UC JAeTCsl €l ropaszio CIOKHEE.
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