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B COBpeMEHHBIX YCIOBHUSX TPAAULMOHHAS HAYYHO-TEXHUYECKAS MOJUTHKA
yCTyNaeT MECTO TIOJIMTUKE WHHOBAIMi, KoTopas c(poOKycupoBaHa Ha
MPAaKTUYECKOM TNPUMEHEHUH M TMOJIYYEHHMHM KOMMEPYECKOW. OTHa4u _OT
HOBOBBEJEHU, YTO CTUMYJUPYET BO3HUKHOBEHHE HOBBIX THHOB KOMIIAHAU M
COOTBETCTBYIOIIUX BUJIOB UX (PUHAHCUPOBAHMSI, HATIPUMEP BEHUYPHOTO.

[long BeHUypHBIM (PUHAHCUPOBAHUEM I[MOHUMAIOT TIPSMblCe HHBECTUIIUU
YaCTHBIX MHBECTOPOB, HANpABJICHHbIE Ha (PUHAHCUPOBAHWE WHHOBALMOHHOIO
pPOEKTa KOMIIAHMM HAa paHHEH CTaauu ero pasBuTUsA. [l BeHUypHOro
(UHaHCUpPOBaHUSl XapaKTepHa BbICOKAs CTENE€Hb PHUCKa; “MOCKOJIbKY OHO
IpeanojaraeT BIOKEHUE KaluTajga B pa3pabOTKy, MPOU3BOACTBO U MPOAAXY Ha
PBIHKE HOBOT'O MJIM CYIIECTBEHHO MOAN(MUIMPOBAHHOIO MPOAYKTA.

Ha coBpeMeHHOM 3Tanie BeHUypHBI-ON3HEC pa3BUJCS B MOLIHYIO MHUPOBYIO
uHAYyCcTputo. OH SBIISIETCS CPEICTBOM BBICOKOJOXOAHOIO Pa3MEICHHs KanuTana v
3¢ (EeKTUBHBIM MEXaHU3MOM BHEIPEHMSI MHHOBaNUW. MUpPOBOE COOOIIECTBO YyXKe
JABHO W OYEHb AKTUBHO HCIIOJB3YET BO3MOXKHOCTH BEHUYYPHBIX MHCTPYMEHTOB
JUISL Pa3BUTUS PEAJBHOIO CEKTOpAa SKOHOMMKHM U TIOBBIIIEHUS JOXOIHOCTH
aKTHBOB.

Jlugepom B BeHuypHOU nHAycTpun Beerna seisumch CIIA. Jlons dupm Ha
paHHUX CTagusxX pa3BUTUs (CcTapT-am, HadajdbHasg) B YHCIE TNoJydarenel
WHBECTUIIUN 371€Ch 0U€HB BeTrKa: 0Ko10 25 % (B EBpone 6—8 %).

Cucrtema BeHUypHOro (UHAHCUpOBaHUA co3faeTcsa U B bemapycu. U xots
OHa HECKOJIBKO.-OTJINYACTICS OT KJIACCUMYECKOTO NOHUMAHHS ITOTO IOHATHS,
BEHUYpPHBIE MHBECTUIMU NOJDKHBI 3HAYUTENIBHO OOJIErYuTh MPOLECC CO3AaHUs U
pabOThl MHHOBAIIMOHHBIX M BBICOKOTEXHOJOTUYHBIX TMPEANPUSATAN B Hamei
ctpane. B Tlapke. Bbicokux TtexHosoruii Pecrybnuku benapych B HacTosiee
BpeMsi paboTator okojo 12 Teic. mporpammuctoB. Ceromns Oenopycckue
BBICOKOTEXHOJIOTMYHbIE  KOMIAHUM  OPUEHTHUPOBAaHBI HAa  OOCTY>KHBAaHHE
3apyOeKHbIX KJIMEHTOB. Y KOMIIAHUHM YK€ CErOJHS HUMEIOTCS PecypChl, KOTOpPbIE
OHU MOTYT MCTIOJIb30BaTh IJIs1 pa3paboTKH cOOCTBEHHOrO MpoaykTa. Ho amst saToro
HY>KHbI (DMHAHCOBBIE MHCTPYMEHTHI. M1 OCHOBHBIM ()MHAHCOBBIM HHCTPYMEHTOM
ABIISETCS BEHUYPHOE (PMHAHCUPOBAHHE.

B benapych yxke oOpaTwics psii HMHOCTPAHHBIX HWHBECTOPOB  C
NPEeAJIOKEHUSIMU  TTPOPUHAHCUPOBATh BEHUYpHbIE MpoekThl. Cpeaum HUX JBa
WHBECTULIMOHHBIX  ¢oHAa W3 CHIMKOHOBOM  JIOJNIMHBI, HMHBECTOPHI U3
OO0benuHeHHbIXx Apabckux Omuparos, Karapa, Poccuu. Ilponun neperoBopsl ¢
OxcuMbankoM Kurtast 0 BO3MOKHOCTSIX BEHUYPHOTO (PUHAHCUPOBAHMS.
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B cymecTtBytomem 3akoHomarenbcTBe PecmyOnmku  bemapych  ecTh
OTPAaHUYECHHS] B OTHOIICHUU BO3MOXKHOCTH OAHKOB U MPEANPUATUN BKJIAJbIBAThH
JNEHbIM B pHUCKOBBIE pa3paboTku 03 rapaHTUd OOECIIEYEHHOCTH BO3BpaTa
(MHaHCOBBIX cpeACTB. Bece 310 TpedyeT COBEpIIEHCTBOBAHUS IPABOBOrO MOJIA, B
paMKax KOTOPOr0 3KOHOMHYECKHE CTUMYJbI MOJy4aT U H300peTaTeiar HOBBIX
TEXHOJIOTUIA, U BeHuypHble HMHBecTOpbl. C siHBapa 2013 roga BCTynwiI B CHILY
3akoH Pecny6nuku benapych «O rocynapcTBEHHOW MHHOBALIMOHHOM MOJMTHKE U
WHHOBAITMOHHOM JnesTenbHOCTH B PecnyOnmke bemapyce». Hactosmuii 3akon
HalpaBJICH Ha OINpEIEICHUE TMPAaBOBBIX W  OPTAaHU3ALMOHHBIX  OCHOB
rocyJJapCTBEHHON MHHOBAIlMOHHOW MOJIMTHKA U WHHOBAllHOHHOW AESATEIbHOCTU B
Pecnyonuke benapychs.

be3  meneHampaBiI€HHOW  TOCYJApCTBEHHOW  MOAJNEPKKHU =~ 3aIllyCTHUTh
BEHUYpPHbIE MEXaHU3Mbl OYEHb CIIOKHO. [[1s1 TOro 4roObl cHCTEMa BEHUYPHOIO
dbuHaHCHpOBaHUS pa3BUBaach B bemapycu 0Oonee . OBICTPHIMIL. TEMITAMH
HEOOXOJMMO CO CTOPOHBI TOCYAAapCcTBa pa3paboTaTh, B MEPBYIO | Oouepenb
npuemsieMble i1 OOJBIIMHCTBA CHEUUATIMCTOB METOLBI MPOrHo3a sSpdekra oT
WHHOBAIMi. DTO MOTrJ0 Obl YBEJIMYHUTH YHUCIO  HMPOEKTOB, « COOTBETCTBYIOIINX
TpeOOBaHUSIM, OOILIETIPUHSITHIM B CPEIC PUCKOBBIX HHBECTOPOBR.

Kpome Toro, He00OX0AUMO yJI€TUTh BHUMAHUE PA3BUTHIO UH(POPMALIMOHHON
Cpelbl, MO3BOJISIONICH MaJlbIM WHHOBAIMOHHBIM MPENIPUSATASIM U WHBECTOpPAM
HaxXOJUTh JIPYT APYra, a TAKKE CTUMYJHAPOBATH KOOIEPALMOHHBIE CBS3U MEXKIY
MaJIbIMU U KPYITHBIMU MPEINPUATHIMHU.

OdeHb BaXXHO COJCHCTBOBATH IMOBBIICHUIO 00pa3oBaHUs B 001acTH
BEHUYPHOM JIESITEIIBHOCTU MyTEM 00YUYEHUS CHEIMAIMCTOB B COOTBETCTBYIOIIUX
OUM3HEC-IIKOJIaX U YHUBEPCUTETaX.

Eme xpaiine He0OXOAMMO BOCHHUTATh BEHUYPHYIO KYJIbTYpY Cpeau
NpeANnpuHUMATENEN B'MaJioM U cpeHeM OU3Hece, ¢ TEM, YTOObl OHM IPUBJICKAIH
PUCKOBBIM  KamuTal . MOJl TEPCIEKTUBHBIE TPOEKTHI BMECTO TOrO, YTOOBI
noJjiarathCsl Ha BHYTpeHHee ((MHAHCUPOBAHUE WU TIOJTyYEHHUE KPEIUTOB.

Heo6xonumo, uToObl B benapycu ObUIM CO3/1aHbl MEXaHWU3MbI (PUHAHCOBOM
MOIJICPKKK. B, popMe [1eJIEBBIX TPAHTOB WJIM HAJOTOBBIX JILIOT Ha pPean3alliio
MPOEKTOB Ha HSTare ‘uiaed WIM MPOMBIIIJIEHHBIX 00pa3loB, KOT/a MEPCHEeKTHUBbI
MOJIYYCHUS] KOMMEPYECKUX KpPEIUTOB WM BEHUYpPHOTrO (PUHAHCUPOBAHHS HE
OIIPEICIICHBI.

Pemenue ykazaHHbIX mpoOsieM OyJeT CcrnocoOCTBOBAaTh JalIbHEHIIIEMY
GbOpMHUPOBAHNIO CUCTEMBI BEHUYPHOTO (PHMHAHCHUpOBaHMS B HaIled CTpaHe U
b (HEeKTHBHOMY B3aMMOJICHCTBHIO MHHOBATOPOB M T€X CYOBEKTOB SKOHOMUKH,
KOTOPBIC TOTOBBI BHEJPSATH UX UJEU B KU3Hb.
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