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[lenapto maHHOM pabOTHI SBISIIOCH M3YYEHUE PE3YJIbTATUBHOCTH KalUTallb-
HBIX BJIOKEHUH B POCCHICKYIO SKOHOMUKY, BBISBICHHE (PAaKTOPOB, HOPMHUPYIO-
IIMX WHBECTULUOHHBIA KJIMMAT CTPAaHbl, U ONMPEAECICHUE BO3MOMKHBIX CLIEHAPHEB
Pa3BUTHSI THBECTUIIMOHHBIX MpoueccoB Poccum.

BbLH BBISIBICHBI Ceaytomue (PaKThl.

Bo-niepBbix, — OypHblii pocT naBectunnii ¢ 2000 roxa, ¢ nukoM B 2008 roay
(makcumanbsHbIi Temn pocta — 41 % B 2007 roay), a Bcero 3a 8 JIET BaJIOBbIC UH-
BECTULIMU BBIPOCIU B 7,5 pa3. JJaHHBII pOCT B OCHOBHOM CBSI3aH C 0JaronpusTHOM
KOHBEKTYPOU Ha BHEIIHUX PHIHKAX — MOJJHUMAJIUCH LIEHbI HA HEPTh, TPOBOIUIACH
CTaOMJIM3AlIMOHHAS] SKOHOMHUYECKAs TIOJMTUKA. BhUTO yCTaHOBJIEHO, YTO B LEJIOM
nuHamuka BBII n nuHamuka BajOBBIX MHBECTHMLHM CXO0XH, HO CKOPOCTHh pOCTa
BBII neckonpko Huke: BBII ¢ 2000 rox o 2008 roxg Beipoc B 5 pas.

Bo-BTophIX, — 3TO cnaja BajnoBbix uHBeCTUIIUK B 2009-2010 rr. Ha 17 %,4TO
CBSA3aHO C BO3JIEVCTBUEM MUPOBOI'0 KpU3UCa HA SKOHOMUKY CTPAHBI.

B-Tpetbux, HaOI0Aa€TCA POCT HOPMBI COEpekeHusl Ha IpoTskeHuu 10 et —
oHa BbIpocia Ha 4,4 %. Onnako ¢ 2008 roga no 2010 rox ona nojana, 3To CTaloO
CJIEICTBUEM aHTUKPU3UCHOM MOJIUTUKHU U HAKAUMBaHUS AeHbraMu 3KoHOMUKH. Ho
yxe B 2011 romy Beipocia g0 pekopAHbiX 21,5 %, 4TO MOKa3bIBA€T MOJIOKUTEIb-
HBI TpPEHJ JJIsi 3TOro Tokaszarens. Beicokas HopMma cOepekeHUN MpaKTUYeCKU
BCETJa rapaHTUPYET OYPHBIM SKOHOMUYECKHUM POCT.

B-ueTBepThIX, 3a 11 ner B PO Habmonaercss CynieCTBEHHbBINH POCT MHOCTPAH-
HbIX MHBeCTHIMI (B 19 pa3), 0JHAKO POCT MPSMBIX WHOCTPAHHBIX MHBECTHIUI
ckpomHee — B 4 paza. [Ipu 3ToM 0HOM U3 KIHOYEBBIX MPOOJIEM SIBISETCS CYLIECT-
BEHHBIM POCT YHCTOTO OTTOKA Kanurtana u3 PM. D10 moka3piBaeT BHICOKYIO 3aBU-
CUMOCTh 3KOHOMUKH P® OT BHEMIHMX PBIHKOB M B YAaCTHOCTU OT 3KOHOMMKHU
CIIIA.

Takum 00pa3om, HECMOTPS Ha BCE €IIE CYIIECTBYIOIIUE OMACHOCTH, SKOHO-
Muka PO B 2010-2011 rr. npakTH4eCKH MOJHOCTbIO BOCCTAHOBHWJIACH MOCJIE MHU-
poBOro (pUHAHCOBO-3KOHOMHUYECKOro Kpuznca. OJHAKO BCe €IIe BEPOSTEH YXO[
skoHOMUKH Poccum B pereccuto m3-3a HeraTuBHOM mHGopManuu u3 EBporbl u
JTaTbHEHIIeT0 CHUKEHUS 1IeH Ha HedTh. byymmii poct skoHomuku PO Oyner 3a-
BUCETH OT €€ CIIOCOOHOCTH JIep>KaTh HA BBICOKOM YPOBHE COOTHOILLIEHUE MHBECTHU-
nuii k BBIL. JInsg cTumynupoBaHusi HHBECTUIIMM HEOOXOIUMO HM3MEHEHHE Or0I-
YKETHOU MOJUTUKHU, YET0 TIoKa He HaOJI01aeTCsl.
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