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YK 346.21
/. I'. Casuenko,Jl. A. Cyooomuna

K BOIIPOCY (0] OYHKIIMOHNUPOBAHNH CBOBO/IHbBIX
IKOHOMMNYECKUX 30H B PECIIYBJIUKE BEJIAPYCbH

AHHoTanus. B craThe aHanu3upyercs craTyc cBOOOJHBIX 3KOHOMUYeckuX 30H (CO3) B HacTosiee
BpEMsl, XapaKTepU3yI0TCs BOMPOCHI co3jaHus U ¢pyHKunoHupoBanus CO3 B HacToslee Bpemsl, pac-
CMaTPHUBAIOTCA MPOOJIEMHBIE BOIPOCHI OMPEICIICHUS] €IMHOTO HOPMAaTUBHO-TIPAaBOBOTO aKTa, PETy-
aupytouiero cratyc C33.

KuaroueBsble ciioBa: C33, pa3zBuTue, MHBECTULIMH, TOTEHIUAI.

N3yuyenue npobieMHbIX acnekToB ¢yHKuuoHupoBaHusi CI3 00yClOBIECHO WH-
TEPECOM B IIPUBJIICYEHUH MHOCTPAHHBIX UHBECTUIIMI MMOCPEACTBOM HX IESTEIBHOCTH,
OKa3aHUs TMOJOXKUTEIHHOTO BO3JCUCTBUS HAa AKOHOMHUUYECKYIO CUTYallUI0 BHYTPHU
rocyJ1apcTBa.

B cootBercTtBuM ¢ 3akoHoM Pecnyonuku bemapycb ot 07.12.1998 Ne 213-3
«O cBOOOJHBIX 3KOHOMHUYECKHX 30Hax» moa CO3 moapa3zymeBaeTcs 4acTh TEPPUTO-
puu PecnyOnuku benapych ¢ onpejenieHHbIMU TpaHUIIAMHU, B Mpeenax KOTOpoi B
OTHOUIEHUU PE3UJCHTOB 3TOM CBOOOJIHON 3KOHOMHYECKOW 30HbI YCTAHABIMBAETCS U
JNENUCTBYET CIeIMaIbHbIN TPAaBOBOM PEXUM JJIsI OCYIIECTBICHUSI UMW WHBECTUIIMOH-
HOM M IPEANPUHUMATEIBCKON NEeATENbHOCTH. X OCHOBHAs 3aja4a — CTUMYJIMPOBA-
HUE NOoTOoKa uHBecTULMM. C 3TOM 1enbt0 B CO3 NEUCTBYIOT JIBIOTHBIE YCIOBUS IS
3aHSITUS COOTBETCTBYIOLIEH JIEATEIIbHOCTBIO.

[IpaBOBBIE ACHEKTHI NEATEIBHOCTH, cO3AaHus U JUKBHaanuu CI3 Ha Tepputo-
puu Pecriy6nuku benapyce 3akpernieHs:

1) ykazom Ilpesupenta PecnyOnuku benapyces ot 20.03.1996 Ne 114 «O cBo-
0O0JIHBIX IKOHOMUYECKUX 30HaX Ha Tepputopuu PecnyOnuku benapycoy;

2) yxazom IIpesunenta Peciyommku benapyck ot 09.06.2005 Ne 262 «O Heko-
TOPBIX BOIMPOCAX ACATEIbHOCTA CBOOOJHBIX 3KOHOMUYECKUX 30H HAa TEPPUTOPUU
Pecniy6nuku benapychy;

3) ykazom Ilpesunenta PecnyOomuku benapyck ot 31.01.2006 Ne 66 «O06 yT-
BepxkaeHnu [1omokeHust 0 CBOOOAHBIX TAMOXKEHHBIX 30HAaX, CO3/IaHHBIX Ha TEPPUTO-
pHUAX CBOOOJHBIX SKOHOMUYECKUX 30HY;

4) nanoroBbIM KojiekcoMm Pecniyonuku benapycs (c1. 326 u 327).

Ha nanvbeiii mMmoment B Pecnybnmuke benmapych (QyHKIIMOHUPYIOT CIIETYyTO-
mue CO3: «bpect», «Buredck», «l'omenp-PaTton», «['pomHomnBecT», «MHHCKY,
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«Morunep». IlpumeudarenbHo, uTo Kaxkzaass CO3 BBINOJHSIET CBOM 3aJadyd, UMEET
cBoto cnenuduky. Tak, B ['oMene 370 cnoap30BaHKe aIbTEPHATUBHBIX UCTOYHUKOB
sHepruu, B bpecte — BhIyck TOBapoB HapoHOTO NoTpedienus, B Buredcke u Mo-
THJIEBE — UCIIOJIb30BAHUE TPAHCIIOPTHON HHPPACTPYKTYPBHI.

3a nepuon ¢ 2012 r. mo 2021 r. konmnuectBo pe3uneHToB CO3 B Pecnybnuke
benapyce Bo3pociio ¢ 350 1o 429, a 4MCIEHHOCTh 3aHATHIX BO3pocia ¢ 65 10 CBbIIIE
135 TBIC. wen. [1].

Peanusytorcst TpoeKkThl € TPHUBJICUYEHHEM  HWHBECTULIMA HA  CyMMY
oKo0J10 7 Mapa ot 6osee uem u3 30 crpan mupa [2].

Ha nam B3ruisiz, B Hesx cTaOMIBHOIO MPUTOKA JACHEKHBIX CPEICTB U3-3a pyOe-
’Ka LeIecoo0pa3Ho cO3aTh METOJUYECKUE PEKOMEHIallUU 110 pacyeTy 3¢ (peKTUBHO-
ctu aestenpHocTH CO3, BKIIOYAIOIMIME TAKHUE IMOKA3aTENU, KaK MEPCIEKTUBA JOXO-
JIOB, KOJIMYECTBEHHBIE MOKA3aTEIN MPOU3BEAECHHBIX TOBAPOB, MTOKA3ATEIN YK€ IMPHU-
BJICUCHHBIX MHBECTUIUN, O0BEM DIKCIIOPTHBIX U UMIIOPTHBIX OIEpaIuid, JTEHEKHBIX
omnepaluii (IepeBoAOB U JIp.), B HeJsiX Hanbosee 3hPEeKTUBHOTO KOHTPOJIS JACSATENb-
Hoct (C33, MOBBINIEHHUS KOHKYPEHLUH, CHOCOOCTByroUled nuddepeHumranuu Ha
CD3, oCyLIECTBISIOMIUX CBOIO JIE€ATENbHOCTh 3P(EKTUBHO, U TE€X, YbHM MOKA3ATENH
He OyAyT COOTBETCTBOBATH IUIAHUPYEMBIM (3asIBJICHHBIM ).

OT1o BmosHE OOOCHOBAHHO BBHUAY TOTO, YTO TOCYAApCTBO WIET HA YCTYIKH,
MPEAOCTABISAET JIbIOTHBIE YCJIOBUS OCYILIECTBIICHUS MPEINPUHUMATENBCKONW Jesi-
TEIBHOCTH (CIEUUATbHBI TaMOXKEHHBIN, HAJIOTOBBIA, PETUCTPAIMOHHBIA PEXUM,
npegepeHiuy Mo HajioraM Ha MNpuUObLIb, HEABMXKUMOCTb, 3€MEJIbHOMY HAJIOTY H
apeHIHOM TUIaTe 3a 3eMeIbHbIE YUYaCTKH).

COOTBETCTBEHHO, rOCYAapCTBO MNpeanonaraet (oxuaaet) or CO3 3HAUUTENBHO-
ro MPUTOKAa MHOCTPAHHBIX WHBECTHIIMI, 030POBJICHHE I'OCYIapCTBEHHON 3KOHOMHU-
KU, TIpeocTaBlieHne pabouynx Mect rpaxkaanam Pecryonuku benapyce.

Takke cunTaeM, 4yTo HampaBieHHE AesITelIbHOCTH CO3 JOMKHO OCHOBBIBATHCS
HE HAa BO3MOXKHOCTSIX PE3MJIEHTa, a Ha NOTPEOHOCTSIX TOW aJMUHUCTPATUBHO-
TEPPUTOPHUAIBHON €IMHUIIBI, HA TEPPUTOPUHU KOTOpOoU HaxomuTcesa CI3.

B nensix nepcrnekTuBHOrO pa3BuTUsA U 3P(HEKTUBHOTO PyHKIMOHUpOBaHUs CI3
B PecniyOnmke benmapych, a Takke 1e1€CO00pa3HOCTH MPEIOCTABICHHS UM mpede-
PEHLIMI HA MapUTETHBIX Hayajax HEOOXOJMMO peaJnu30BaTh BBIIICHA3BAHHBIC MPE-
JIO’)KEHUS Ha TOCYJapCTBEHHOM YPOBHE MyTE€M MPUHSTHS COOTBETCTBYIOIIMX YIIPaB-
JICHYECKUX PEUICHUM, U3JaHusl 3aKOHOIATENbHBIX aKTOB, B TOM YHCJIE JIOKAJIbHbIX.

[lepcnexktuBbl  3pdexktuBHOCTH C33 MOTryT CTPOUTBCS MO  CIEAYIO-
M HapaBJICHUSIM:

— CO3JaHu€ €AMHOro LEeHTpa no pa3zputHio CO3, KOTOphI OyAeT pyKOBOAHTH
paboTOil BCeX TaKUX 30H, POBOJUTH aHAIU3 UX PAOOTHI U BHOCUTH MPEMAJIOKEHUS 10
COBEPILIEHCTBOBAHUIO U JAJIbHEUIIEMY X PA3BUTHIO;

— pa3paboTka mepeyHs MPUOPUTETHBIX BHUIOB MPOU3BOJACTB it Kaxaon CI3
C y4eToM ee crnenupuyecKux OCOOCHHOCTEW (Hampumep, pa3BUTHE MPOU3BOJICTBA
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XUMu4Yecko u  Heprexummueckoir mpoaykumu B CO3  «['omenb-Paton»
u «Burebdck»);

— yrayOneHue Koolepaluu ¢ HAIlMOHAJBHBIMU TOBAPOMPOU3BOIUTEISIMUA H
OpraHU3alMsIMU IO OKA3aHUIO YCIYT JJIsl CHUKEHUS 3aBUCHMOCTH OT UMIIOPTA;

— CO3JaHue CIIaXXEHHOU cucteMbl GpuHaHcupoBaHus CO3 HE TOJBKO TOCpE-
CTBOM T'OCYJIJapPCTBEHHOTO OIO/I’KETa, HO U MPH MOMOIIM JOJTOCPOYHBIX KPEIUTOB Ha
JBTOTHOM OCHOBE, a TAKKE€ MPHUBJIEUEHUE NHOCTPAHHOI'O KaNuTanla;

— pa3BUTHE WHXKEHEPHO-TPAHCMOPTHOM HHGpacTpykTypsl CO3: cTpoutens-
CTBO M PEKOHCTPYKLMS 3[aHUN, TPAHCHOPTHBIX IIyTEH, HWHKEHEPHOro 000-
pyAOBaHUs U Ip.;

— CO3/laHWE€ ONTUMAJBHON CTPYKTYPhI (PYHKIIMOHUPOBAHUSI CUCTEMBI OAHKOB-
CKHX, CTPAaXOBBIX U JAPYTUX (DMHAHCOBBIX MHCTUTYTOB B pamkax CO3;

— BBEJICHME MaKCUMAaJIbHOT'O pa3Mepa apeHIHOW MIIAThl, KOTOPBIA HE JTOJHKEH
U3MEHSTHCS B TEUCHHE BCETO CPOKa pealin3allii HHBECTUIIMOHHOTO MPOEKTa, YTO Oy-
JIET CTUMYJUPOBaTh HMHBECTOPOB Ha CO3[aHUE IMOJHOLEHHONM M JI0JTOCPOYHOM
UH(GPACTPYKTYPBhI, B TOM YHCIIE U COLIMATILHOM.
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YK 343.985
/. I'. Caguenko,JI. E. Moscaesa

AKTYAJIBHBIE ITPOBJIEMbI OCYHECTBJIEHUA
OINIEPATUBHO-PO3BICKHOM JEATEJbHOCTH B PECHYBJIHUKE
BEJIAPYCbH

AnHoTanusi. B mensx 3¢ pekTHBHOr0 MPOTUBOACHCTBYSI MPECTYITHBIM MOCATATEILCTBAM TOCYIap-
CTBO CO3/Ia€T CIEHHUATU3UPOBAHHBIC CTPYKTYPHI, OMPEIENsisi NX KOMIIETEHIUIO, TPaBOBOM CTaTycC,
BCKTOP ACATCIIBHOCTH. Oco0bIM BCKTOPOM ABJIACTCA ACATCIIBHOCTb, KOTOpAasA, 10 HAIEMY MHCHUIO,
BBICTyNAeT (hyHIAMEHTAIbHON B M30aBICHUH OOILIECTBA OT MPECTYMHBIX MPOSBICHUN MyTEM OCY-
IIECTBJCHUSI CIENUATBHBIX MEPONPHUITHI Ha TJAaCHOM M HEIJIACHOW OCHOBE (OIepaTHUBHO-
PO3BICKHAs IeATENILHOCTE). B cTaThe paccMOTpeHbI aKTyallbHbIE IPOOJIEMbI OCYIIECTBICHHUS JaHHO-
r'o BUJA I€ATEIbHOCTH, BHECEHBI MPEIOKEHHUS 10 €€ COBEPILICHCTBOBAHMUIO.
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