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1. Course outline 

The purpose of the discipline is to form undergraduates of modern fundamental knowledge in the 

field of institutional economic theory, methodological and theoretical ideas about the role and 

importance of economic institutions in economic practice, the possibilities of managing the 

economy through the creation and use of appropriate institutions. 

 

2. Course learning outcomes 

Upon completion of the course, students will be expected to 

to know: main categories and models of institutional economics; methods of institutional 

analysis; resources accepted by economic entities; 

be able to: to explain economic phenomena and processes taking place in the Republic of 

Belarus from the standpoint of an institutional approach; to build economic, financial, 

organizational and managerial models; to characterize the statics and dynamics of the 

institutional environment; 

possess: quantitative and qualitative methods of analysis when making managerial decisions; 

methods of evaluating the effectiveness of decisions on the use of resources made by economic 

entities. 

 

3. Competencies 

Codes of competencies The names of the competencies being formed 

SC-1 Ability to think economically 

 

4. Requirements and forms of midcourse evaluation and summative assessment  

The following forms are used to diagnose competencies: 

- written; - oral-written. 

To assess the level of knowledge of students, the following diagnostic tools are used: 

- oral and written survey during practical classes; 

- protection of an individual task; 

- passing the test. 
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