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1. Course outline 

This discipline contributes to the development of economic thinking of students, the formation of 

their fundamental knowledge about the patterns of micro- and macroeconomic processes and the ability to 

apply theoretical knowledge in the process of making managerial decisions. 

2. Course learning outcomes 

Upon completion of the course, students will be expected to: 

know: patterns of functioning of a market economy; the theory of supply demand and the theory of 

consumer choice; main types of market structures and features of their economic strategy and tactics; the 

role of the state in the regulation of economic processes aimed at the growth of public welfare; 

macroeconomic indicators of the national economy; basics of national accounting; the mechanism of 

formation of equilibrium in the economy; goals and instruments of fiscal and monetary policy; theories of 

business cycles and growth; 

be able to: perform calculations to assess the consequences of the impact on the market equilibrium 

of non-price factors; model consumer choice and evaluate demand functions on this basis; to analyze 

market structures and determine the boundaries of markets for various goods and services; to model the 

behavior of firms in conditions of various types of market structures; analyze and reveal the mechanisms 

of functioning of the economy at the macro level; characterize the role and place of the national 

economy of the Republic of Belarus in the system of the world economy; reveal the features, trends and 

prospects for the development of macroeconomic processes in the Republic of Belarus; characterize the 

goals and mechanism of macroeconomic regulation of the national economy with the help of state 

economic policy instruments. 

possess: methods of calculation and analysis of economic production costs, accounting and 

economic profit; methods of analysis and forecasting of the situation in the industry markets to achieve 

the production efficiency of the enterprise; tools for macroeconomic forecasting and assessment of 

macroeconomic processes in the national economy to make the most effective management decisions. 

3. Competencies 

Codes of generated 

competencies 

Names of competencies being formed 

BPС – 4 Be able to independently systematize, analyze and summarize microeconomic and 

macroeconomic information to assess trends and prospects for the development of the 

organization 

 
4. Requirements and forms of midcourse evaluation and summative assessment  



For intermediate certification control works are used. The form of the current certification - 

offset. 
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