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WHBECTULIMOHHBII KJIMMAT B PECITYBJIVKE BEJIAPYCh:
[TPUBJIEKATEJIbHBII MJI HETTPUBJIEKA TEJIbHBII

VY. H. BYPEHKOBA, JI. B. COKOJI
Hayunsrii pyxosoautens H. C. XKEJITOK, xann. skoH. Hayk, JOII.
Benopyccko-Poccuiickuit yHuBepcurer
Morunes, benapycob

WHuBecTuIn CTaHOBATCS BCe 00Jiee BaKHOW YACThIO COBPEMEHHOM YKOHOMHUKH.
M3MeHeHUs1 B MHBECTHLIMOHHBIX IMOKA3aTENAX CTPaHbl OKAa3bIBAIOT BO3JEHCTBHE Ha
00beM OOIIECTBEHHOTO MPOM3BOJACTBA M 3aHATOCTH, Pa3BHTHE OTpaciell m cdep
XO03sIICTBA U CTPYKTYPHBIE CIBUTH B SKOHOMUKE.

Ha ceromusmamii aeHb B PecmyOnmke benapych CymecTBYIOT CIISOyIONIUE
MIPUYUHBI HEXKETAHUSI HHBECTOPOB BKIIA/IBIBATH CBOU CPECTBA B SKOHOMHUKY CTPAHBI:

— KpeauTHble pedTHHrHM benapycu HaxomsTcs Ha CHIEKYJSITUBHOM YpPOBHE,
HAOJIOIaeTCS OTHOCUTEIBHO HU3KUH YPOBCHb 3KOHOMUYECKUX CBOOO;

— a1  UHOCTPaHHBIX  HMHBECTOPOB  MOTYT  OCJOXHHUTb  NPOLENYPY
WHBECTUPOBAHUS HEMPOCTBIE JJIsi TOHUMAaHHUS HAJOTOBBIE W aJMHUHHCTPATHB-
HBIE TTOJIOKEHUS;

— aIMHUHHCTPATUBHBIC CaHKIMH 32 (OpPMalbHBIE HAPYIICHUS 3aMETHO
YXYALIAIOT MHBECTULUMOHHBIM KiIuMMaT. 3a HE3HAYUTEJIbHOE HapyIIEHUE MOXHO
MONMy4YHuTh MTpad, pasMep KOTOPOTO B HEKOTOPBIX CIIydasX IPOCTO YHHYTO-
JKaeT On3Hec.

Hampapnenusimu  1mo  (GOpMUPOBAHUIO  ONArONpUATHOTO  WHBECTHUIIHOH-
HOTO KJIMMaTa WM WHBECTHIIMOHHOW TpuBJIeKkaTenbHocTH PecnyOnuku benapych
JIOJKHBI CTaTh:

— COKpalleHHE TOCYJapCTBEHHOIO yYacTHs B 5KOHOMUKE;

— HOPMAaTHBHO-TIPAaBOBOE OOECIIEUCHHE PEATbHBIX MEXaHW3MOB TIOJICPIKKH
WHBECTUIIMOHHOH JESATEIbHOCTH;

— CO3JaHue CHEeNHaTU3UPOBAaHHOIO MHTEPHET-NOpTajla Ha Pa3iUYHbIX A3bIKAX,
MOMOT'AIOIIEr0 MHBECTOPAaM OPUEHTHPOBATHCS B CHUCTEME OCHOBHBIX HOPMATHBHO-
MIPABOBBIX aKTOB, PETYIUPYIOLINX HHBECTULUOHHYIO 1E€ATEIbHOCTD.

Ha Ham B3misg, OOHUM M3 KPUTEPUEB Ui YJIyHIUEHHsS] MHBECTULMOHHOMN
MIPUBIIEKATEIBHOCTH SIBIISIETCS IIPEIOCTABIICHHIE TApaHTHIi HHOCTPAHHBIM UHBECTOPaM
OT HEJOOPOBOJILHBIX U3BATHH.

B xome HayuHOW paOOTHl OBUIO BBISIBICHO, YTO WHBCCTUIMOHHBIA KIMMAT
B Pecrybnmke Benmapych siBisiercst HeOmaronpusatHeIM. Hy)XKHO CTpeMHUTBCS CO3IATh
ONaronpuATHBIN WHBECTHIIMOHHBIN KIMMAT HE TOJNBKO JUISI HHOCTPAHHBIX, HO M VI
MECTHBIX HMHBECTOpOB. [IpemioxkeHHble TYTH TOBBINICHUS WHBECTUIIMOHHOMN
TPUBJIEKATEIBHOCTH B CTpaHe TMO3BOJIAT MPHUBIEYh HMHBECTUIUH, OCOOEHHO
B HayKOEMKHE U HHHOBAIIMOHHBIE OTPACIH, YTO JACT BO3MOKHOCTb MOBBICUTH TEMIIbI
POCTa SKOHOMHUKH B YPOBEHB OJIATOCOCTOSHHS TPaXKIaH.





