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3HAYMMOCTh  HAJOrOBOTO  IUIAHUPOBAHUS  W3HAYAJIBHO  ONpEJeNICHA
COBPEMEHHBIM HAJIOTOBBIM  3aKOHOJATEIBCTBOM, KOTOPOE IPEIyCMATPUBAET
pa3HOOOpa3Hble HAJIOTOBBIE PEXHMBI B 3aBUCHMOCTH OT HAJOTQIUIATENbITUKA,
HaIlpaBJICHUI €ro JAESATEIbHOCTH, MECTa PErucTpaluyd | OpraHu3aluOHHON
CTPYKTYpHI yIIPaBJICHUS.

CylHOCTh  HAJOTOBOTO  IUJIAHUPOBAHMS — 3aKJIIOYACTCs B pazpalboTKe
U BHEIPEHUM Pa3HOOOpa3HBbIX, a IVIABHOE, 3aKOHHBIX CXEM _. YMEHBIIICHUS
HAJIOTOBBIX OTYHUCJICHUW, 3a CUET BHEIPEHUS _ METOJOB CTPATETHYeCKOro
IJIAHUPOBAHUSI B ACSATEIBHOCTh  MpeanpusiThs: . B yCcloBHSIX = COBpeMEHHOM
JKECTOKOM  (pUCKaJIbHOM  TOJMTHUKA  TOCyAapeTBa, 4@ Takke Ha  (oHe
MPOJOJDKAIOIIETO 3KOHOMHUYECKOTO KpHU3UCA, W, KaK CIEACTBHUE, COKPAILCHUS
MaTepUaAIIbHOTO MPOU3BOJICTBA, HAJIOTOBOE " IIJIAHUPOBAHUE JAET BO3MOXKHOCTh
MPEANPUATUIO BBIKUTD.

HanoroBoe 1mianupoBaHue J1aet BO3MOKHOCTh BHIOOpA MEXKIY pa3IMUHBIMU
BApDUAHTAMHU OCYILIECTBICHUS JEATEIIbHOCTH U Pa3MEIICHUS AaKTUBOB U, KaK
MPABUJIO, HAIPABICHHO Ha _AOCTUKEHUE \[10° BO3MOYXHOCTH HH3KOIO YpPOBHS
HaJIOTOBOT'O OpEeMEHHU.

OnTuMu3anms  HaJOTOOOJIOKEHUsI — TJIaBHas  3ajada  (PUHAHCOBOTO
MEHEDKMEHTA. TO. BBIOOp HAWMIIyYIIeT0 WYTH YIpaBIeHUS (UHAHCOBBIMU
pecypcamMu  mpemnpuATHa.  OnTHMU3aMsS  HAIOTOOOJOKEHUS —  TpoIece,

CBS3aHHBIA C JOCTKEHHUEM OTIPEIICICHHBIX TPOMOPIHA BceX (HUHAHCOBBIX
aCTeKTOB cHeNKu min mpoekta. CyliecTByeT pachpoCTpaHEHHOE MHEHHUE, UTO
OTITUMHM3ATH S TPOBOIUTCS TOJIBKO C IEJTbI0 MAKCUMAJILHOTO 3aKOHHOTO CHIDKCHHUS
HaJIOroB. B 5TOM cirydae ee 4acTo Ha3bIBalOT HAJIOTOBOM MUHUMU3ALIACH.

Ho ontumuzaiys Hanoroo010KeHus — 3T0 Oojee KpymHas 3ajava, CTosIas
nepea (pUHAHCOBBIM YIPABICHUEM MPEINPHUATHS, YEM MUHHUMHU3AIUS HAJOTOB.
OnTuMu3aius - HAIOTOOOJI0KEHUs HAMHOTO TIMpEe: TTOMHUMO MHUHHUMMU3AIUHU, €€
WHCTPYMEHTAMH SIBIIIIOTCS. OTCPOYKA YIUIATHl HAJOTOB, YMEHBIIEHHWE CYMMBbI
BBHITJIAYUBACMBIX B OIOJKET «XKUBBIX)» CPENICTB H JIPyTHE.

Bce oHM BBITOAHBI ¢ TOUKH 3peHUsT (PMHAHCOBOTO MEHEHKMEHTA JCHEKHBIC
CPEICTBA OCTAIOTCS B PACHOPSHKEHUW TMPEANPHUSATHS W JAIOT NPUOBLIb, HE
YMEHBIIIACTCSI CyMMa OOOPOTHBIX CPEJICTB (2 3TO OCOOCHHO aKTyalbHO, KOT/Ia UX
HE XBaTaeT), YTO TAK)KE COACHCTBYET YBEIUUCHHUIO MMPUOBLIN H T. TI.

Jlnst oCTIKEeHUS MaKCHUMaJIbHO 3(D(PEKTUBHBIX PE3yJIbTaTOB ONTHUMH3AIIUN
Ha0roo6a0%keHns TpeOyeTcsl cllakeHHass paboTa KOMaH[Ibl HAJIOTOBBIX FOPHUCTOB U
OW3HEC-KOHCYJIbTAHTOB. 3ajavya TEPBBIX — IIOCTPOEHUE W BBIBOJ CXEMBI
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ONTUMH3AIMN HAJIOTOOOJIOKEHHS, afanTalys CXeMbl C TOUYKH 3PEHHUS MPaBOBOTO
nmoJist. 3ajavda BTOPBIX — OOECredeHrne HOPMAJLHOTO BHEIPEHUS CXEMBI B YKe
CYILIECTBYIOIIYI0O U CIOXKHUBIIYIOCS MaTpUIly OH3HEC-MPOLIECCOB MPEINPHUITHS,
KOHCYJBTUPOBAHHE 10 BOMPOCAM OPraHU3alMOHHBIX [IEPECTPOEK, PEUHKUHUPUHT
OusHec-porieccoB. Takol  KOMIUIEKCHBIM TOAXOJ TMO3BOJIIET  CO3/aBaTh
AKCKJIFO3UBHBIC PELICHUS I PA3JIMYHbBIX MPEANPUSITHIA.

CoBpeMeHHbIE ~ METOJIbl  ONTUMM3AIMM  HAJOTrOOOJOKEHUS HE  TakK
3¢ ()EeKTUBHBI, KaK METOJbl arpeCCUBHON ONTHUMH3ALMU M, TPEXKIE BCETO, 3TO
CBSI3aHHO C TE€M, YTO HaJOr Ha J00aBJICHHYIO CTOMMOCTh, KaK KOCBEHHBII HAJIOT,
(daKkTHUYeCKM HEBO3MOXKHO ONTUMHU3HpPOBATh, HE Hapymas JIelCTBYIOIIEE
3aKOHOJIATEIBCTBO.

CoBpeMeHHbBIE METOAbl HAJIOTOBOM ONTHMMH3AllMM OCHOBAHbL HA COYETAHUHU
CHEIUATbHBIX HAJIOTOBBIX PEKUMOB (YIPOIIEHHAS] CUCTEMa HAJTOT000I0XKECHHUS) C
OOLIUM PEKUMOM HAJIOTr000JI0KEHHUS.

B wyacTtHOCTH, MOXXHO MPEJIOKUTh BO3MOXKHBIE CMOCOOBI ONTUMU3AIINU
HAJIOTOOOJIOKEHUSI OKa3aHWsl YCAyr JUIsl JIML, TIPUMEHSIONUX « YIIPOIICHHYIO
CUCTEMY HaJIOr000JI0KEHHUS : MPUMEHCHUE YIPOILIEHHOM CHUCTEMBbI
HAJIOTOOOJIOKEHHSI KaK CIOCO0 ONMTUMM3ALNM COILUAIbHBIX. BRIIUIAT W Hajora Ha
J0XO/bI (DU3NYECKUX JIUI] TIPU BhITIIATE 3apa0OTHOM IJIATHI U KaK ONTUMAaJIbHBIN
Croco0 BBIMJIATHI 3apIUjIaThl Yepe3 JUBU/EH/IbI; OKa3aHUE YCIYT Yyepe3 areHTa Kak
3akoHHBIN crtoco0 ymensineHuss HJC u Hasora Ha IpuObLIb.

OnTuMu3anus HAIOTOOOIOXKEHUS '— 3TO OPraHU3alMOHHBIE MEPONPUSITHS B
paMKax JIeWCTBYIOIIETO 3aKOHOJAATEIbCTBA, CBI3aHHBIE C BBHIOOPOM BpPEMEHH,
MecTa U BHUJOB JCITECIBHOCTH, CO3JAaHHEM U COIPOBOXKJIECHHWEM Haubosee
3¢ (HEKTUBHBIX CXEM U JOTOBOPHBIX B3aUMOOTHOIIIECHUH.
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