VIIK 338
WHHOBAIIMIOHHBIE ITOJIXO/IbI B PEIIIEHWH [TPOBJIEM
SHEPTOCEEPEXXEHUSI

A.E. CTATIOTUHA
Hay4nerii pykosoauresns JI.B. OJIEXHOBUY
T'V BIIO «BEJIOPYCCKO-POCCUUCKNU YHUBEPCUTET»

Peamzanust 5HeprosPEeKTUBHBIX MEPONPUATHH C YYETOM IIOCTOSHHOTO
pocCTa ILieH Ha COOTBETCTBYIOIIEe 000PY/JOBAaHUE U B YCIOBHSIX YBEIUYEHUS J0O-
1 ©oJiee 3aTPaTHBIX IPOEKTOB, TPEOYET YETKO BBICTPOCHHOM CHCTEMBI (pUHaH-
CHPOBaHUH.

Jn1s1 MTHBECTHUIIMOHHBIX 3HEProcOEeperalomux MPOeKTOB MOTYT IPHUMEHSTh-
Csl COBPEMEHHBIE TEXHOJIOTUH IPOEKTHOTO (puHaHcHpoBanus. Peus uaer o Tex-
Hojorusax "BOT" (built / mocTpownn — operate / yrpasisto — transfer / mepenan)
w "BOOT" (built / moctpon - own / Biazgero — operate / ynpasisito — transfer
/ mepenai), MOJYYUBIINX B POCCHMCKON CIIENUANBHON JTUTEepaType TakkKe Ha-
3BaHHME "KOHTPAKTHHI" WM "TepOMaHC-KOHTPAKTHHI" (B SHEpreTuke). ITH
TEXHOJIOTHH 0a3MpyIOTCsl Ha UesIX, ONN3KUX K UAesM KoHueccuu. [Ipn naHHBIX
n/IesIX MHBECTOP 3aIlUIIAeT CBOU PUCKHU IPEXKJIE BCETO TEM, YTO MOIHOCTHIO HIIH
B 3HAYMTENILHOW Mepe YNpaBiseT MPEANpUSTHEM-3aEMIIUKOM (MJIM KaKHM-TO
OM3HEC-TIPOIIECCOM Ha 3TOM NPEAIIPUSTHH) HE TOJIBKO B MPEIUHBECTHINOHHOM
W HEMOCPEACTBEHHO WHBECTUI[MOHHOM IEpHOJIaX KOMIUIEKCHOTO MHBECTHIIMOH-
HOTO IIMKJIa, HO M B MEPHOJ SKCILTyaTalluy MPOEKTa 10 TeX I0p, MOKa MHUIIHA-
TOp/3aKa34MK MPOEKTa He BHIKYIHT €ro y MHBECTOpA 3a 3apaHee 00yCIIOBIICH-
HYIO UCXOAHBIM OM3HEC-IIAaHOM CyMMYy. TO €CTh, B OTJIMYKE OT KPEAuTa, "KOH-
TPaKTHHI" PErIIaMEHTHPYETCSI HE CPOKOM, a CyMMOH, M XapaKTepu3yeTcsi HeoO-
XOJIMMOCTBIO CYIIECTBEHHO OOJIBLIEr0 MPOHUKHOBEHHsSI MHBECTOpPA M €ro Ou3-
Hec-KOHCYJIbTaHTOB HEINOCPEICTBEHHO B IPOM3BOJICTBEHHBIN mpolecc, chepy
MapKeTHUHTa IMPeANpPUsITUSI-3aeMIINKa, B CTPYKTYpPY MEHEKMeHTa U T.j. Ilo-
JIOOHBIE CXEMBI IPUMEHHMBI B TEX CITydasx, Korja KiIaccHieckoe oOecrieueHue
(B BHIE 3a510ra) HECOMOCTABMMO MAaj0 MO OTHOLICHHIO K HAa4aJbHOMY O0beMy
HEOOXOMUMBIX MHBECTHUIIMH MM HE MOXET OBITh OPraHM30BaHO BoBce. [IpuH-
LIUIHAJIbHO HOBBIM JJIEMEHTOM JIESITENLHOCTH 10 CXeMaM "KOHTpaKTHHra' siB-
JsieTcst He0OX0ANMOCTh OCBOUTH HE TOJIBKO Tpoliece GopMHUPOBaHUsI IPOSKTa U
€ro HaCBHIIIEHHUS J0CTaTOYHBIM (PMHAHCUPOBAaHHUEM, HO M 1OJ00pP CIICIHAIICTOB
WIN TIAPTHEPCKUX KOMITAaHWH, KOTOpBIE OBl HaAEXKHO OOECIEYMBAIN MEHEIK-
MEHT OM3HEC-TIPOLECCOB Ha MPENIPHATHH-3aEMIIUKE BECh IIEPHOJT HHBECTHIIU-
OHHOTO IMKJa. J[aHHBIE BOIPOCHI HEOOXOJMMO peliaTh Kak B METOANYECKOM,
TaK ¥ B NIPaKTHYECKOM M OPTaHM3AIMOHHOM IuTaHax. HecMoTps Ha cioxHOCTH,
CBSI3aHHbBIE C MTOUCKOM KPEIMTOPOB, BHICOKOKBATU(PHIIMPOBAHHBIX KOHCYJIbTaH-
TOB, TapaHTOB, NMEHHO MPOEKTHOE (pMHAHCHPOBAHWE WHHOBALMH MOXET SIB-
JSTHCSL HanboJiee POrpeccuBHOM (hopMoii GprHaHCHpOBaHUS YHEProddhexTrB-
HBIX TIPOEKTOB.
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