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«BEJIOPYCCKO-POCCUMCKUUN YHUBEPCUTET»

Morunes, bemnapyce

HaydHo-TeXHUYeCKUil Mporpecc MpUBeNl K Pa3BUTUIO HOBBIX. TEXHOJOTUM U
MIPOU3BOJICTB, B PE3YJIBTATE YETO CETOAHSI YKOHOMUYECKUM POCT XO3SMHUCTBYIOUINX
CyOBEKTOB OIpenesieTca TOW JoJied MPOIYKUUU U OOOPYAOBAHUS, KOTOPHIC
coJiep KaT MPOTPECCHUBHBIC 3HAHMS I COBPEMEHHBIE PEIIICHUSI.

CymectByer  psig (akTOpOB, CACPXKUBAKIMUX  WHHOBAIIHOHHYIO
NEATEILHOCTh Ha TPOMBIIUICHHBIX TpeanpuaTusx. Pecrnyomukn bemapycs:
HEJIOCTaTOK COOCTBEHHBIX (PMHAHCOBBIX CPEACTB; HEMPHEMJCMBIC YCIOBHS
KPEIUTOBAHUS; CIOKHOCTH B TIOJYYCHHH KPEAWTa, HEIOCTATOK WHBECTHIIHH,
JUTMTCIIGHBIA  TIEPHOJ] OKYIIAeMOCTH WHBECTHHWN, HEXENaHHWEe W HEyMEHUE
OCBanBaTh HOBbIE TEXHOJIOTHH.

O}dexkTuBHOCTh  NEATENBHOCTH ~HPEANPUATHS  BBIpaXKaeTcss  4epes
HPKOHOMHUYECKHE U (PHAHCOBBIC TTOKa3aTenu. B yCIoBuUsSX phIHOYHBIX OTHOIICHUMN
HE MOXET ObITh YHU(DHUIIMPOBAHHOW CHCTEMBI IT0KazaTeneil. Kaxaplii cyObekT
XO35UCTBOBAHUS CAMOCTOSITEIIPHO OMPENCHsAECT OTy CHUCTEMY UCXOIsi U3
O0COOEHHOCTEH CTOSIIUX MEePes] HUM 3a]1a4.

OaHuM ©3 OCHOBHBIX TMOKazaTene d(PPEeKTUBHOCTH U CTAOMIBHOCTH
GYHKIIMOHUPOBAHUS OPTAHU3AINH SIBJSICTCS MIOKA3aTeh €€ YCTOMIMBOCTH.

Ha mpaktuke mpu -aHaau3e. TOTCHIIMAIBHOTO OaHKPOTCTBA WHOCTPAHHBIE
CHEIUAMCTH HCITOIB3YIOT METOJl MHTETPAIBHON OIEHKH Yrpo3bl OAHKPOTCTBA,
OCHOBAHHBINHa.KOMIUICKCHOM PacCMOTPEHUU psa (UHAHCOBBIX TOKa3aTeseH.
Y CTOWYMBOCTE OpraHM3aii MOYKHO OIPEACISTh MO0 HECKOJIBKUM OOOOIIEHHBIM
MoKa3zaTellsiM, TMPEIJIOKEHHBIM ~ DKOHOMHCTaMH  AnbTMaHoMm, Jlucom wu
Tabdnepom. IlokazaTenb yCTOWYMBOCTH (UPMBI TO3BOJSII  aMEPUKAHCKUM
HPKOHOMUCTaM ‘BbIABIATH 10 90 % Kopmopaluii — MOTeHIIUATLHBIX OAHKPOTOB 3a
rog g0 OamkporctBa, 10 70 % — 3a nBa roma m 50 % — 3a mATH JET 110
OaHKpOTETBA.

A(]PPeKTUBHOCT WHHOBAIIMOHHOTO TIPOEKTA XapaKTEePU3YETCS CUCTEMOM
HPKOHOMHYECKUX TIOKa3aTelei, OTPaKaloMUX COOTHOIICHHWE CBA3AHHBIX C
IPOEKTOM 3aTpaT W pPe3ybTaTOB, TO3BOJISIIONIUX CYIAUTh 00 SKOHOMHUYECKOM
IPUBJICKATCILHOCTH TPOCKTA I €ro  y4acTHHUKOB, 00 OSKOHOMHYECKUX
MIPEUMYIIECTBAX OJHUX MPOCKTOB HAJl APYTHUMHU.

K HamOoisiee 9acTo MCHOJB3yeMBIM B TMPAKTHKE SKOHOMHUYECKOTO aHaH3a
MOKAa3aTeNIIM OICHKA JKOHOMHYECKOW 3(P(GEKTUBHOCTH IPOCKTOB OTHOCSITCS
CyMMapHasi (WM CpeaHerojoBas) MNpuObLIb, TMOJy4aemass B pe3yJibTare
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peanu3anuy MpoeKTa, peHTa0eIbHOCTh MHBECTULINHN, TIEPUOI OKYTTAeMOCTH (CPOK
BO3BpPATa) NUHBECTULIUN.

Jlns aHany3a WHHOBALMOHHBIX IPOEKTOB MOTYT HMCHOJB30BATHCS TAKUE
JUHAMUYECKHE II0Ka3aTed, OCHOBAHHbIE HA JHCKOHTHPOBAHWU JECHEKHBIX
IIOTOKOB, KAaK 4YHCThI JMCKOHTHUPOBAHHBIA JOXOJ, HWHIEKC JOXOJHOCTH H
pPEHTA0EIbHOCTh WHHOBAIMM, KOTOpas sBiIsieTcs 3(PGEKTUBHBIM HHCTPYMEHTOM,
NO3BOJIIIOIIMM  BBIJCIUTh HauOoyiee MNOAXOASIIEE pEUIeHHE M3 HECKOJIbKUX
aJIbTEpHATHB.

D¢ PexTUBHOCTD 3aTpaT Ha OCBOEHUE HOBLLIECTB MPOSIBISETCS B:

— CHM)KEHUU ce0E€CTOMMOCTH MPOTYKIUY;

— U3MEHEHUH (POHIOBOOPYKEHHOCTH TPY/a;

— pocTe NPOU3BOAUTEIBHOCTH TPYAQ;

— YBEIIMUYEHUU 00beMa peain3aliy NpoIyKIUU WM 00beMa Ipoiax;

— MOBBIIIEHUH PEHTA0EIBHOCTH MPOAAX M JAPYTrUX< HPOU3BOACTBEHHBIX WU
(MHaHCOBBIX MMOKA3aTENEH.

C NOCTOSIHHBIM M HEYKJIOHHBIM Pa3BUTUEM pPbIHKA W PHIHOYHBIX OTHOILIECHHA
B 3KOHOMHKE PecnyOnuku benapych BO3HUKAaeT HEOOXOAMMOCTH NPENIOKECHHUS
NOTPEOUTENSIM BCE HOBBIX U HOBBIX TOBapOB M YCIYT, JUOO MOAECPHU3AINH YKE
BBIITYCKAEMON TNPOAYKIMM B COOTBETCTBUSAMU €O CHpocoM. BHeapenwue
WHHOBaLUH paccMaTpuBaeTCs IMPOM3BOACTBEHHBIMM OPraHM3alUsIMU  Kak
€IMHCTBEHHBIM CHOCOO MOBBIIICHUS] KOHKYPEHTOCHOCOOHOCTH MPOU3BOIAUMBIX
TOBApOB, MOACPKAHUS BBICOKAX TEMHOB Pa3BUTHS U YPOBHS JOXOJAHOCTH.
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