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Vkaszvieaemcsa na nexomopule paxkmopul, coepacusaroujue UHHOBAYUOHHVIO AKIMUB-
HOCMb NPOMBIUIIEHHBIX NPeOnpusmull, a makxdxice Ha HeoOX0OUMOCMb CB0e8PEeMEHHOU
OYeHKU ycmoudugocmu gupmwvl u 3¢hghekmueHocmu UHHOBAYUOHHBIX NPOEKMO8.

HayuHo-TexHuueckuii mporpecc nmpuBei K Pa3BUTHUIO HOBBIX TEXHOJOTMH U IPOU3-
BOACTB. IIpakTHUeCcKu €XEOHEBHO HA PBIHKE IOSBIIAIOTCSA BCE HOBBIE U HOBBIE TOBApPbI
n ycayru. IIponcxoouT NMOCTOSHHOE COBEPIIEHCTBOBAHUE CYIIECTBYIOLIMX U IOSBICHUE
HOBBIX IIPOJIYKTOB MOTPEOICHUSI.

Pa3BuTHe HOBBIX TEXHOJIOTMM M PHIHKOB IIPUBEIIO K TOMY, YTO CETOAHS BO BCEM MHUpE
HKOHOMHMYECKUI POCT XO3AUCTBYIOUIMX CyOBEKTOB OIMpPEENeTCS] TOW ONEH MpOayKIUH
1 000pyA0BaHMs, KOTOPbIE COIEPKAT IPOrPECCUBHBIE 3HAHUS U COBPEMEHHBIE PEILICHHUS.

Ho npu Bceil Ba)XHOCTH U HEOOXOAMMOCTH WHHOBAIIMI HAa CETOTHSIIHUIN J€Hb CyIle-
CTBYET sl (PaKTOPOB, CACPKHMBAIOIIUX MHHOBALMOHHYIO AEATENBHOCTh HA MPOMBIIICH-
HBIX mpennpusatusx PecmyOmukn bemapyck: HemocTaTOK COOCTBEHHBIX (DMHAHCOBBIX
CPEJIICTB; HEMPUEMJIEMBIE YCIOBHs KPEIUTOBAHUS; CIOXKHOCTH B IOJIYYCHUH KPEAWUTa; He-
JIOCTaTOK MHBECTULIMH, AJIUTEIBHBIN MIEPHOJ OKyaeMOCTH UHBECTHULIMNA. OHAKO TiaBHas
PUYMHA HHHOBAIL[MIOHHOM MACCUBHOCTHU BUUTCS HE B OTCYTCTBUM (DMHAHCOBBIX PECYPCOB,
a CKOpEe B HEXKEJIaHUU OCBAMBaTh HOBBIC TEXHOJOTMU. Bennka 10t TeX pyKOBOIUTEINIEH,
KOTOpPbIE HE BUIAT HEOOXOJUMOCTH B MHHOBALMOHHOM AeaTenbHOCTH. OHUM U3 00BsC-
HEHUW TaKOMY ITOBEJEHUIO MOXKET CIY>KUThb 3aUHTEPECOBAHHOCTh B KPATKOCPOUYHOM IIPH-
ObUIN IO CPABHEHMIO C JOJITOCPOYHOM, YTO CTABUT 110/l COMHEHHE MEPCIEKTUBBI.

3HayeHre MHHOBALIMOHHBIX MPOLIECCOB JJIs1 SKOHOMHUKHU U OOIECTBA B IIEJIOM C KaX-
JBIM TOZOM BO3pacTaeT. JTO CBSI3aHO, BO-NIEPBBIX, C TEM, YTO HHHOBALIMM OKa3bIBAIOT HE-
IIOCPEICTBEHHOE BIUSHHUE HAa OCHOBHBIE MAaKpPOIKOHOMHYECKHE IOKa3areiu. Bo-BTOpBIX,
IIOJ] BJIMSIHUEM MHHOBALMOHHBIX IIPOLIECCOB MEHSETCS CTPYKTypa KOHOMMKH — 34 CHET
pocTa 3(pPEeKTUBHOCTH HCHOJIB30BAHUS PECYPCOB MPOMCXOJUT UX BBICBOOOXKIEHHE U Tie-
pepacnpeneneHue B apyrue chepbl. B-TpeTbux, HHHOBALlMM HU3MEHSIOT SKOHOMHMUYECKYIO
opraHuzanuio oOuiectBa. BO3HUKAIOT HOBBIE XO3AWCTBEHHbBIE CTPYKTYpPbI, MEHSETCS UX
xapakTep B3auMocBs3ei. [lyTem perienust mpodieM 3aHATOCTH, MOBBIIICHUST YPOBHS 3/pa-
BOOXPaHEHUs1 U 00pa30BaHMs MHHOBALMOHHBIE MPOLIECCHl TAKXKE HEMOCPEICTBEHHO BIIHS-
I0T Ha COLMANIbHYI0 cTaOuiIbHOCTh. Elle ouH acnekT oOIIerocyJapcTBEHHOTO 3HAaYCHUS
MHHOBAllMM — MX MNPSMOE BIUSHUE HA OKPYKAIOLIYIO Cpely 4Yepe3 PalMOHAIN3ALMIO
CTPYKTYpBI IIPOU3BOJICTBA U TIOTPEOJICHNSI M BHEJPEHNE COBPEMEHHBIX pecypcocOeperaro-
X TEXHOJIOTHUH.

OnmHUM W3 OCHOBHBIX YCIIOBHH (DOpMHUpPOBaHUS KOHKYPEHTOCIIOCOOHOW CTpaTtermye-
CKOM NEPCHEKTUBBI ITPOMBILUIEHHOTO MPEANPUATHS MOXKET CTaThb €r0 MHHOBAL[MOHHAs akK-
TUBHOCTG. [Ipon3BOACTBEHHBIE OpraHU3alUK MPUIUIM K TOHUMaHUIO0 HEOOXOIUMOCTH OCY-
IIECTBJICHUS WHHOBAllMOHHOW JIesATENbHOCTH. BHenpeHue wuHHOBanMii Bce Oosblie
paccMarpuBaeTCsl UMM KaK €IMHCTBEHHBIM CIIOCOO MOBBILIEHHSI KOHKYPEHTOCIIOCOOHOCTU
IPOU3BOIMMBIX TOBAPOB, NOJAEP>KaHUA BBICOKMX TEMIIOB Pa3BUTHS U YPOBHS JOXOAHOCTH.

Jlaneko He BceM MpeAnpusATUSM HEOOXOAMMO OCBAaMBaTh HOBbIE TEXHOJIOTMH, He-
CMOTpsI Ha MTOCTOSIHHOE BO3pacTaHue 3HaueHus: HHHoBalMii. Heo6xoauMo BBIAECTUTH yCIlO0-
BUSI, IPH KOTOPBIX MPEINPUATHIM ITOJIE3HO pa3padaTbiBaTh HOBBIE TOBApbl. TaKUMH KpH-
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TEpUsSMHU SIBJIAIOTCSA: Yrpo3a yCTapeBaHMs CYLIECTBYIOLIMX NPOIYKTOB; BO3HMKHOBEHHE
HOBBIX IOTPEOHOCTEN y MOKYyIaTeniei; CMeHa BKYCOB U NMPEANOYTEHUN MoTpeduTenei; co-
KpalleHHe )U3HEHHOr0 LIMKJIa TOBapa; yKEeCTOUCHHE KOHKYPEHIINH.

Cpenu BHyTpeHHHX (haKTOPOB, IPU KOTOPBIX BO3pacTaeT A(PQPEeKTUBHOCTH MHHOBA-
II1if, MO’KHO Ha3BaTh: CIOCOOHOCTh PYKOBOJCTBA M IE€pPCOHANa BBIACNATh U OLIEHUBATh
SKOHOMMYECKHE, COIIMAIbHBIE M TEXHOJIOIMUECKUE U3MEHEHHS BO BHEILIHEHN CpeJie; OpUEH-
TalMsl pyKOBOJCTBA Ha JIOJIFOCPOYHYIO NEPCHEKTUBY M HAJIMYME YETKUX CTPATErHUeCKUX
eNeil; pa3BHUTas CUCTeMa CObITa M MapKETHHTa, CIIOCOOHAsh MCCIIEOBaTh M OLICHUBATH
PBIHOYHBIE TEHJCHIIMHU; OCYIIECTBIECHUE HENPEPHIBHOTO MOUCKA HOBBIX PHIHOYHBIX IpeE.-
JIO’KEHUH; yMEHHUE aHAJIM3UPOBaTh U PEAIM30BbIBATh HOBBIE UJIEH.

Ho npu Bceii BaxHOCTH npo0iieMa aHanu3a MHHOBALMN Ha NPEANPUATHIX pelaeTcs
OUYEHb OBEPXHOCTHO. YacTUYHO 3TO 00YCIIOBIEHO COKPALIEHUEM PECYpPCHOTO MOTEHIIMANA
MHHOBAIIMOHHOMN JI€ATEIbHOCTH, YTO BBI3BAHO OTCYTCTBHEM (PMHAHCOBBIX CPEACTB KakK Ha
YPOBHE MPEIIPHUATHA, TAK U HA YPOBHE PECITYOIUKH B LIETIOM.

VYuuThIBas MOBCEMECTHOE MOpajbHOE M (PU3MYECKOe yCTapeBaHHE OCHOBHBIX (DOH-
JI0B, 000py10BaHMsI, TEXHOJOTUH, MPOU3BOJAUMON NPOAYKIMH, y OOJBIIMHCTBA NPEAIpPHU-
ATUIl HET MHOTO BBIXOAA KAaK BHEJPEHUE MHHOBALMHA. A B 3TOM cllyyae BCTaeT BOIPOC
00 aHanm3e ux 3((HEeKTUBHOCTH.

OnHUM M3 OCHOBHBIX NOKa3arene 3PPEeKTUBHOCTH U CTAOMIBHOCTH (DYHKIIMOHMPO-
BaHUs OpraHU3ALMH SBIIIETCS TOKA3aTeNlb €€ yCTOMYUBOCTH.

Ha npaxTuke npu aHanau3e NOTEHIMAIBHOIO OAHKPOTCTBA MHOCTPAHHBIE CIIELUAIMCTHI
UCMOJBb3YIOT METOJ HMHTErpajbHON OLIEHKU YIpo3bl OaHKpOTCTBA, OCHOBAaHHBIH Ha KOM-
IUVIEKCHOM PacCMOTPEHUM psiia (PMHAHCOBBIX MOKa3aTeneil. YCcTOWYMBOCTh OpraHU3aLUH
MOYKHO OTPEACIATH IO HECKOJILKUM 00O0OIIEHHBIM MOKA3aTeNsIM, MPEITIOKESHHBIM AIKOHOMH-
cramu Anbr™aHoM, Jlucom u Taddnepom. Ilokazarens ycToitumBocTH (HPUPMBI MO3BOJIST
aMEpPUKAaHCKUM 3KOHOMUCTaM BBIBIATH 10 90 % koprnopauuii — NOTeHIUAIbHBIX OaHKPO-
TOB 3a roJ| 10 6aHKpoTCcTBa, 10 70 % — 3a aBa rona u 50 % — 3a ATh JeT 10 GAHKPOTCTBA.

O (heKTHBHOCTh MHHOBALIMOHHOIO MPOEKTa XapaKTEPU3yETCsl CUCTEMON 3KOHOMUYECKHUX
HOKa3aTenel, OTpaXarolMX COOTHOLIEHHUE CBSI3aHHBIX C MPOEKTOM 3aTpaT M pe3yJbTaToB, I0-
3BOJISIIOIIUX CYIUTh 00 SKOHOMHMYECKOW NPUBIEKATEIBHOCTH MPOEKTA /ISl €r0 YYaCTHHUKOB,
00 SKOHOMHYECKUX MPEUMYILECTBAX OJHUX IIPOEKTOB HaJl IPYTUMHU M HETIOCPEICTBEHHO CBsI3a-
Ha C MpoOJIEeMOI KOMIUIEKCHOH OLEHKH 3(P(EKTUBHOCTH KAalUTAIBHBIX BIIOYKEHHH, TIOCKOJIBKY
IPOEKT B IAHHOM CITy4ae paccCMaTpUBaeTCsl Kak 00bEKT MHBECTHPOBAHUSL.

K Hanbosee 4acTo UCHONB3YEMBIM B MTPAKTUKE SKOHOMHYECKOTO aHAIIN3a ITOKa3aTelsiM
OLIEHKH SKOHOMHUYECKOH 3(PPEKTUBHOCTH MPOEKTOB OTHOCATCS CyMMapHast (MM CpeIHEero-
J0Basi) MPHOBLIb, MOTyYaeMasi B pe3yJsibTaTe pealu3aliy MPOeKTa, peHTabeNIbHOCTh MHBE-
CTHITHH, TIEPHOJ] OKYIIAeMOCTHU (CPOK BO3BpaTa) MHBECTHUITHH.

Jlns aHanM3a MHHOBALMOHHBIX MPOEKTOB MOTYT HCIIOJIB30BAaTHCS TAaKue IWHAMHYE-
CKHE ITI0Ka3aTelH, OCHOBAHHBIE HA JAMCKOHTHPOBAHUM JIEHEKHBIX IMOTOKOB, KaK YHUCTBIH
JMCKOHTHPOBAHHBINA JOXOM, UHJIEKC JOXOJHOCTU M PEHTA0EIbHOCTh MHHOBALIMM, KOTOpas
aBisieTcd 3(P(HEKTUBHBIM HHCTPYMEHTOM, HO3BOJISIFOILMM BBIIEINUTh Haubojiee MOAXO0.s-
11I€€ PEIIECHNE U3 HECKOJIBKUX albTEpHATUB.

D¢ dexkTuBHOCTB 3aTpaT Ha OCBOCHUE HOBILIECTB MPOSIBIISIETCS B!

— CHWXKEHHUHU Ce0ECTOMMOCTH MPOAYKILIUY;

— U3MEHEHUH (DOHI0BOOPYKEHHOCTH TPYAQ;

— POCTE NMPOU3BOAUTENBHOCTH TPY1a;

— YBEIMUYEHUH 00beMa peann3aluu NpoIyKIUH WK 00beMa IPoIaK;

— MOBBILICHUN PEHTAOEIBHOCTH MPOJaXX M APYTHX MPOU3BOACTBEHHBIX U (pUHAHCO-
BBIX IIOKa3aTENIEH.
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Opranuzanus aHanm3a 3((HEeKTUBHOCTH MHHOBAIMHA ITO3BOJIUT JIMKBUINPOBATH MEHEE
3 PEeKTUBHBIC BIOKEHHS (PMHAHCOBBIX CPEJICTB, HAIPABHB UX HA HEOOXOAUMBIE IIEIIH, YTO
NpUBEET K 00siee yCTOWIMBOMY (DUHAHCOBOMY COCTOSTHHIO MPEITPUSATHSI.



