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Pa3BuTHe MHBECTULIMOHHOM cOCTaBJsAOIIEN SKOHOMUKH PecnmyOsiukn Benapych
T. I'. Heuaesa, T. A. bopoouu, O. I'. 'yoviro

B coepemennotl s3xonoMuKe coyuanbHO-I3KOHOMULECKOe pa3sumue meppumoputi 3a6Ucum
OM UHBECTUYUOHHOU AKMUBHOCMU. []I5l 8bl16IeHUsL MEeHOeHYULl pa3sumusi SKoHoMuku Pec-
nyoauxku benapyco ¢ nosuyuu uH8eCmMUyuOHHOU COCMABIAIOWell NPOAHANTUSUPYEeM COOM-
gemcmeyrwue cmamucmuydeckue oanuvle 3a nepuood ¢ 2021 no 2022 2o0a.
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Development of the investment component of the economy
of the Republic of Belarus

T. G. Nechaeva, T. A. Borodich, O. G. Gudyno

In the modern economy, the socio-economic development of territories depends on in-
vestment activity. To identify trends in the development of the economy of the Republic of
Belarus from the perspective of the investment component, we will analyze the relevant sta-
tistical data for the period from 2021 to 2022.
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B Pecny6muke benapych MHBECTUIIMM HOCST KaK TOCYAapCTBEHHBIN, TaK M YaCTHBIN
XapakTep, 0 4YeM CBUJECTEIbCTBYET (PMHAHCUPOBAHWE HA YPOBHE PA3BUTHUS TOCYJIApCT-
BEHHBIX [TPOrPaMM U POCT YACTHBIX MPEIPUATHIA, UMITOpTO3aMelIeHHe, pa3Butue CI3,
IIPUMEHEHNE HOBBIX TEXHOJIOTHI U BBIITYCK HOBBIX BUJIOB IPOJYKIIUH.

@®uHaHcupoBaHue [0OCynapCTBEHHONM HMHBECTULIMOHHOW IIPOrpaMMbl B pec-
nyonukanckom Oromkere 2021 roga [1] m 2022 roga [2] mpeacrasieHo B Tab. 1.

Tabauya 1. DunancupoBanue I'ocyrapcTBeHHOI HHBECTUIIMOHHOM MPOTrPaMMBblI
B pecny0iukanckoM Orwaxkere B 2021 u 2022 roay

PUHAaHCUPOBAHUE 2021 rox 2022 rox
Bcero, M py®0. 664,17 694.9
B TOM 4Hcie (OH]T HAITMOHATLHOTO Pa3BUTHS,
MJIH py6 105,2 105,2
1[EJIeBBIC PACXOJIbl, MJTH PYO. 159,47 163,2

bromxer HarpasieH:

1) Ha CTPOUTEIHCTBO COLIMAIBHO 3HAYUMBIX 0OBEKTOB, OOIIEKUTHM JIJIsl CTYIEHTOB
roCyJapCTBEHHBIX YUPEXKACHUIN BBICHIET0 OOpa30BaHMs, KaMUTAJIbHBIX CTPOCHHM
(3maHuii, COOPYKEHHI) TOCYIapCTBEHHOTO CHEIUATM3UPOBAHHOTO JIECOXO03UCTBEH-
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HOTO yupexkacHus «bOpOBISHCKHI CHEIUIeCX03», CTAaHIUH 00€3KeIe3MBaHUs BO/IbI,
uH(ppacTpykTypsl 1151 benADC, pecryOIMKaHCKUX aBTOMOOUIIBHBIX JOPOT;

2) ¢bvuHaHCUpPOBAHUE BAXKHEUIINX MHBECTUIIMOHHBIX MPOEKTOB. K BakHEUIINM UH-
BECTULIMOHHBIM TPOEKTaM OTHOCUTCS CTPOUTENBCTBO HWHIYCTPUAIBLHOTO MapkKa,
ABMAPEMOHTHOTO 3aB0OJ1a, UHXKEHEPHOU U TpaHCTOPTHON HHPpACTPpyKTypbl CI3;

3) MenuopaIuio.

Kak BHIHO W3 BbIlIE NMPUBEACHHBIX aHHBIX, HHBECTUIMU IO TOCYAapCTBEHHBIM
IporpaMmam pearoT CTpaTernyeckue e o01ecTBa.

HNHocTpaHHble MHBECTUIIMM B YKOHOMHUYECKYIO JieaTeNbHOCTh PecnyOnuku bena-
pych 3a nepuoa 2021-2022 roga npeacTasieHsbl B Tadd. 2 [3].

Tabnuya 2. UHOCTpaHHbIe HHBECTHLMHU B IKOHOMHYECKYIO AeATeJbHOCTh Pecmy6ankn

benapych
WNuBecTuimmn 2021 rog 2022 rog Temn npupocta, %
[Tpsimbie 6 557 965,6 5959 297,6 9,13
[ToptdenpHble 4 349,0 1270,1 —70,8
[Tpoune 2136 337,9 1018 044,9 -52,35
Bceero 8 698 652,5 6978 612,6 -19,77

3a 2 roga npou3oNuIo COKpAIleHUE HHOCTPAHHBIX MHBECTULMI B 9KOHOMUKY Pec-
nyOnuku benapych, 4TO yKa3bIBaeT Ha OTPULIATEIBHYIO TEHJICHIIUIO Pa3BUTHSI MUPO-
BOTO PBIHKA C YYETOM SKOHOMUKO-TTOJIUTUYECKON HECTAOMIHHOCTH.

HanmonanpHOE areHTCTBO MHBECTHIMN M TpuBatu3anuu PecmyOnauku bemapych
BBIJIEJISIET CIEAYIONIUE TPEUMYIIECTBA MPU BIOKEHUHN UHBECTULIMHI B CTpaHy [4]:

1) cTparernyecku BHITOJIHOE MECTOTIOJIOKEHHUE;

2) kBanUUITIPOBAHHBIC TPYIOBBIE PECYPCHI;

3) mpsiMoit nocTyn K peiHKY 5 ctpan EADC;

4) 1OCTOMHOE Ka4eCTBO JKU3HH;

5) GaronpUsTHBIA HAJTOTOBBIM KIMMAT;

6) pa3BuUTas JTOTUCTUYECKAS] HHPPACTPYKTYpa.

B Bbenapycu neictByeT psia npedepeHIUaNbHBIX PEKUMOB, MPEIOCTABISIONINX
3HAYUTENIBHBIE HAJIOTOBBIE U MHBIE JIIOTHI JI1 MHOCTPAaHHBIX KOMIIaHU. Mecra, rie
NEUCTBYIOT npedepeHlranbHble PeXKUMbl, U UX XapaKTEPUCTUKHU MPEACTABICHBI B
Tabu. 3.

Pecniy6nuka benapych nMeeT pa3BUTYIO JIOTUCTUUECKYIO HHPPACTPYKTYPY. 3/1eCh
IIUPOKAsi CETh AaBTOMOOMIIBHBIX, JKEJIE3HOJOPOKHBIX U BO3YIIHBIX TyTel. benapych
NEpECeKaroT 2 TPAHChEBPOIEUCKUX TpaHCHOPTHBIX Kopuaopa: «Cesep-IOr» u «Boc-
ToK-3anany». IIponerarmune MarucTpain — 3TO BaXXHEHIIHMIA 3JEMEHT €BPOIEHCKOM
TPAHCIOPTHOM CHUCTEMBI.

N3menenne o0beMa MHBECTULIMM B OCHOBHOM kamutan B 2021 u 2022 roay npen-
cTaByieHO B Ta0I. 4 [3].

Hcxons u3 panHbix T1abdn. 4, B 2022 roay WHBECTUIMA B OCHOBHOW KamuTajl MO
pecryOnKe YMEHbBIIWINCh. BO3pocian MHBECTUIIMKM B OCHOBHOM kamutail B bpect-
CKOM 00J1acTH, a 3HaYUTENbHO yObIIU — B ButeOckoit obnactu. B bpectckoit obnactu
Ha 52,44 % yBeNMUMUIUCh MHBECTUIIMM B MHOCTPaHHYIO coOcTBeHHOCTh. Ha 3,34 %

134




YBEJIMYWINCH MHBECTHIIMH B YaCTHYIO COOCTBEHHOCTH B I'pOHEHCKOM 00JacTH U Ha
1,06 % — B bpecrckoit obmactu. HBeCTUIIMN B TOCYNapCTBEHHYIO COOCTBEHHOCTD
yBenuuuiauck B ['omennckoii odnactu (1,92 %), B Muncke (1,18 %) u B Morunés-
ckoii obnactu (6,46 %). [IpuBeneHHbIe JaHHBIE YKA3bIBAIOT HA OTTOK CPEJICTB U3 pe-
QIBHOTO CEKTOpa SKOHOMHKH 3a CUET Pa3NUYHBIX (DAKTOPOB, TAKUX KaK MpPHUBIICKA-
TEIbHOCTh OM3HEca, CTAOUIBHOCTh SKOHOMUYECKOTO Pa3BUTHS, MOJIUTHYECKas 00-
CTaHOBKA Ha MUPOBOM apeHe, NapTHEPCTBO U T. 1.

Tabnuya 3. llpedepeHninaabHbIe PeKUMbI

CB00OIHBIE DKOHOMUYECKHUE 30-
Hbl (CO3)

Hamnor Ha npuObLIb, 3eMENbHBIN HAJIOT,
HaJIOr Ha HeJaBMXKUMOocTh, HJ[C,
BBO3HbIE TAMOXKEHHBIE MOUUIMHBI paBHbI 0%

NHnycTpraibHbIN Tapk
«Bennkuii kKaMeHb»

HJC u odpduopuslii coop paBHbl 0%

[Tapk BBICOKMX TEXHOJIOTHI
(ITBT)

Hanor na npu6suis, HAC
u opmropusii coop paBHbI 0%

Marnsie u cpeiHUe ropoja, Cellib-
CKasi MECTHOCTh

Hamor Ha npuObLIb, HaJIOT Ha HEIBMXXKUMOCTH, HJIC,
BBO3HbIE TAMOXKEHHbIE MOUUIMHBI paBHbI 0%

FOro-Boctounblii pernox
MorunéBckoii ooact

[Tonoxomusiit Hasor paBeH 10% B TeueHuu 7 et
CO JHS Hayaja JIeITeIbHOCTU

033 «bpemuno-Opiiia

Hanor Ha npu0bUh, HAJIOT HA HEJBUKUMOCTb,
MOJOXOAHBIM HAJIOT, HAJIOT HA TUBHUACHIbI paBHbI 0%

HNHBeCTUIIMOHHBIN TOTOBOP

HJIC, Tamoxxennbie nonuinasl 1 HJ{C
pu BBO3€ 000pypoBanusi paBHbl 0%

Tabnuya 4. TeMn npupPoOCTAa HHBECTUIIMI B OCHOBHOM KanmuTaj

Temn npupocra, %
Teppuropus Pec- BCETO
ny6mxn Beapycs 1o opmam roCyIapCTBEHHAS qacTHas HWHOCTpaHHAas
COBCTBOHHOCTIL COOCTBEHHOCTD COOCTBEHHOCTh | COOCTBEHHOCTH

Pecmy6iuka
benapych -8,31 -2,6 —10,56 —22,29
bpecrckas
0071acTh 1,16 -2 1,06 52,44
Burebckas
00J1aCTH -16,73 -9,67 —22,75 —25,78
T'omenbckas
001acTh -8,54 1,92 -17,85 -11,18
I'pognenckas
001acTb -3,88 7,76 3,34 11,56
r. Munck -9,68 1,18 —22,56 —4,74
Munckasa
001acTh —-12,29 —6,02 7,88 —54,01
MoruniaeBckas
00J1aCTh 2,12 6,46 -3,35 -33,52
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TenaeHIMsA U TMHAMHUKA Pa3BUTUS MHBECTHUPOBAHUS CPEACTB, HAIIPUMED, C OJHOU
CTOpPOHBI, YKa3bIBAET HA PETPECC B PA3BUTUU SIKOHOMHKH, a C IPYroil — Ha poCT YacT-
HBIX MHBECTUIMI B IPUTPAHUYHBIX 00JIACTAX, HA CHUYKEHUE KOHKYPEHIIMH CO CTOPO-
HBI 3apYOEXKHBIX PUPM U YXOJ UX ¢ OETOPYCCKOIro pPhIHKA, YTO OCBOOOIMUIIO HUILY HA
PBIHKE M TMO3BOJIUJIO OCYIIECTBUTH MUMIOpTO3aMelnleHue. Jpyrumu cioBamu, OTTOK
MHOCTPAHHOI'O KamuTalla 3acTaBiIIeT YKOHOMUYECKUX CYyOBEKTOB pPErMoHa peliarh
po0JIEMBbl U U3BICKUBAThH PE3EPBBI AJIs NOIIEPKKA SKOHOMUKH CTPaHBbI.

OTtpunatenbHas AMHAMHUKA 10 WHBECTULMOHHOM COCTABIIAIOIIEH B SKOHOMMKE
CTpaHbl C O3ULMH JIBMKEHUS KaluTajga B IPaKTUKE SKOHOMHUYECKOIO pa3BUTHUS OIle-
HUBAETCA OTPULATENIBHO, HO JWHAMHMKA W3MEHEHHUS APYIMX IOKa3aTesIed 10 COBO-
KYIHOCTH CBUJETEIBCTBYET 00 OKMBJIECHUH 3KOHOMHUKH, MOCKOJIbKY HWHOCTPAHHBIN
KaIlluTal U OTKPBITOCTh PbIHKA BBITECHSIOT YAaCTHBIA Majblii OM3HEC ¢ BHYTPEHHETO
pPBIHKA U3-32 €r0 HEKOHKYPEHTOCIIOCOOHOCTH MO (pakTopy MaciTada AesTelIbHOCTH.
OsxuBIIEHHE Majoro OM3HEcCa MO3BOJIAET MOCTYNEHYATO JOCTHYb MPUOPUTETOB pas-
BUTHSA B JOJITOCPOYHOM IEPUOJIE.
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