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VJIK 330.44
AHAJIN3 Y [TV TU MTOBBIIIEHNS
®UHAHCOBBIX PE3VJIbTATOB ITPE/ITPUSITUS

T.T. HEHAEBA, B. A. TYMATOJIOBA
benopyccko-Poccuiickuii yHUBEpCUTET
Morunes, benapyce

B yCcnoBusIX ppIHOYHOW 3KOHOMHUKH OJTHOM U3 OCHOBHBIX 33a4 ITPOMBILILIEHHOTO
NPEANpUATUS SBISETCS YJIOBICTBOPEHHE MOTPEOHOCTEH pbIHKA B €ro MPOAYKIIUH,
paboTax u yciiyrax ¢ MUHUMaJIbHBIMU 3aTPaTaMH MPHU OJJHOBPEMEHHOM OOeCIIeYeHUU
BBICOKOT'0 Ka4€CTBa, CIIOCOOCTBYS IIPU ATOM YCKOPEHHIO COLMATLHO-9KOHOMUYECKOTO
pa3BuTUs cTpaHbl. Pelienue NaHHOW 3aauyd NPEANPUSITHE OCYILIECTBIISIET 3a CUET
pocTa (UHAHCOBBIX PE3yJIHTATOB XO35HCTBEHHOM JCATEIHHOCTH.

[TpoGnema moBbliieHUsT (PMHAHCOBBIX PE3YJIHTATOB JEATEILHOCTH MPEAIPUSITHIA
MIPU3HAETCS OJTHOW W3 BAXXKHEUIIMX B TEOPUU U MPAKTUKE IKOHOMHUYECKOM HAYKH.
OcobeHHOE 3HAYEHHE 3TO HMEET MJid OEIOpYCCKUX MNPEANpUsTHil, MOoKa3aTean
(UHAHCOBBIX PE3YJIHTATOB JACATEIBPHOCTA KOTOPBHIX HA COBPEMEHHBIX MHPOBBIX
PBIHKAaX OCTAIOTCSl HEJJOCTATOYHO BHICOKHUMHU.

B pamkax koHuenmuu uu@poBH3alMM U HHHOBAIIMOHHOCTH SKOHOMUKH
BO3pACTAET POJib CUCTEMBbI (hOPMUPOBAHUS (PUHAHCOBBIX PE3yJILTATOB MPEANPUITHH,
KOTOPBIE JAIOT OLIEHKY CHUCTEME XO3AMCTBOBAHHUS WM ONPEAENSIOT POJIb U MECTO
OpraHu3aliy B 3KOHOMUYECKOM MpocTpaHcTBe. Ha ocHOBe nosrydeHHON HHpOpMaLUK
O TMOJIOKEHUU TPEANPUATHS Ha PBIHKE MOXKHO pa3paldoTaTh a/leKBATHBIE METO/IbI
NOBBIIIEHUS Y)PEKTUBHOCTU XO3HCTBOBAHUS IPEITPUITHS.

[IpoBeneHHbII aHaIu3 (brMHAHCOBBIX pe3yJIbTaToOB JEeSATENbHOCTU
OAO «MoruneBnudTmann mo3BoIsSET CeIaTh CASAYIONNE BBIBOIBI.

OAO «MoruneBaudT™Mann IIaTEKECIIOCOOHO U UMEET YIOBJICTBOPUTEILHYIO
cTpyktypy Oamanca. B 2023 r. nHabmiomaercss cHmkeHUE S((PEKTUBHOCTH €ro
TESTETHPHOCTH, O YeM CBUJIETEIHCTBYET YMEHBIIIEHNE TTOKa3aTeleld peHTabeIbHOCTH.
JlaHHBICE TEHACHIIMHM YKa3bIBAIOT Ha JOCTATOYHO BBICOKYIO 3(PPEKTHUBHOCTH
yIpaBJeHUs MPEANPUITHEM.

B ctpykrype npubbiiu npeobiagaeT npuObLIb OT peaau3alluu, A0S KOTOPO
coctabmwia 107,1 % B 2023 r. Tak Kak Ha NPOTSHKEHUU AHAIU3ZUPYEMOIO IMEPUOIA
npuObUTH OT TEKYIIEH NeSITeNbHOCTH Oblila MEHbIIE MPUOBLIM OT peanu3aluu, TO
yKa3bIBaeT Ha yOBITOK OT mpoueit Texyuieit gestenbHoctd OAO «MoruneBnudrmarn.

UucTas npuObUIb MPEANPUATHS B OTYETHOM Iepuoje coctaBmia 59 364 Teic. p.,
yto Ha 2 020 thic. p. (umum Ha 25,22 %) MeHblIe, 4eM B IMPOLLJIOM TOJYy.
Ha ¢popmMupoBanue nanHoro nmokazaress MOJIOKUTEIHHOE BIUSHUE 0KAa3aJI0 CHIDKCHHE
CyMMBbI HajoroB u cOopoB u3 mpubbuin Ha 1 458 ThIC. p., WM Ha 2245 %,
a OTpHUIATENbHOE — CHIDKeHHE MpUObIn 32 2023 T. 0 CPaBHEHHIO C MPOILUIBIM TO0M
Ha 18 562 ThIC. p.

B 2023 r. HabmromaeTcs CHMXKEHHE PEHTAOCIBHOCTH OIEPAIlMOHHOIO, COOCT-
BEHHOT0 U COBOKYHHOro kanutaioB OAO «MoruneBnudrmany, 4To yKa3blBaeT Ha
CHIKeHHE d(PHEKTUBHOCTH JICSITEIILHOCTH MPEATPUSITHSL.
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3a 2022-2023 1r. peHTa0eIbHOCTHh OIEPAIMOHHOTO KanmuTala CHU3WIACH
Ha 12,09 n. n. OCHOBHBIM (DAaKTOPOM CHUKEHUS JAHHOTO TOKA3aTelsl IMOCITYKUJIO
CHIKEHHME peHTabenbHOCTH oOopora Ha 7,42 mn. n. CHMXEHUE HHTEHCUBHOCTH
MCIIOJI30BAHUS OMEPAITMOHHOTO KaIlKTaja MPUBEJIO0 K COKPANIEHUIO PeHTa0eTbHOCTH
ONEPallMOHHOTO KanuTana Ha 4,67 1. 1.

Haubonbimee BaussHue Ha 3(GPEKTUBHOCTHL MCMHOJB30BAHUS COBOKYITHOTO
KanuTanaa 0Kazajlo CHUKEHUE JOXOJHOCTH OCHOBHOM JIESITEIbHOCTH U HHTEHCUBHOCTh
WCIIO0JIb30BaHUs ONEPAIMOHHOIO KaluTana.

CHmxeHue peHTabeIbHOCTH COOCTBEHHOIO KalruTaia 00yCIIOBICHO COKpaIlCHUEM
PEHTa0EIbHOCTH COBOKYITHOIO Kanurtaia Ha 7,31 m. 1., CHIKeHHeM 0o0beMa aKTHBOB,
OTMparoIIKXCcs Ha GyHIAMEHT COOCTBEHHOTr0 KanuTana, — Ha 0,51 1. .

B cBs13u ¢ cokpaiiienneM 000paurnBaeMOCTH KaruTaia peHTa0eIbHOCTh COBOKYII-
HOTO KamuTaja CHU3WIach Ha 4,41 11. 1, 3a CUCT CHMIKCHHUS YPOBHS PEHTAOCITHBHOCTH
obopota — Ha 6,63 11. 1.

B cBsi3u ¢ 3amemnienneM 000pavyuBaeMOCTH OOOPOTHOTO KamuTajia Ha 45 JaHel
MIPOM3O0IILIO IOTOJHUTENILHOE MPUBJICUEHUE CPEJCTB B 000poT HA cymmy 77 078 ThIC. .,
YTO COKpATUJIO MPpUObLIL Npeanpusatus Ha 31 226,05 Tsic. p.

Pesynbrarel ananmsa (DUHAHCOBBIX PE3YJIHTATOB IO3BOJISIOT CIEIATh BBIBOJ]
o ToM, uto OAO «Morunesmudtman» B 2023 r. no cpaBHeHuto ¢ 2022 r. cHU3UI
WHTEHCUBHOCTh HCIIOJIb30BaHMS KaluTajla, HAa 4YTO YKa3bIBaeT COKpAILCHHE
korpdunrienta obopaunBaemoctu Ha 0,26 paza U pocT MPOIOIKUTETLHOCTH OJHOTO
o0Oopota Ha 65 gHeil. Takxke npeanpusTre COKPATUIIO 3PHEKTUBHOCTH UCIIOIH30BAHUS
KamnuTaia U pecypcoB.

[IpoBenennbii  SWOT-ananu3  JeSITENIbHOCTH  MOPEANPHUITUAS  TO3BOJAET
BBIJICJIUTH CJEAYIOUIME OCHOBHbBIC HAMNPABJICHUS MOBBIIICHUS (PUHAHCOBBIX PE3YJib-
TaTOB CYOBEKTA XO3SIIICTBOBAHUSI:

— pa3paboTka MEpONPHUSATUN MO CHUKEHHUIO 3aTpaT Ha MPOU3BOJICTBO IIPO-
OYyKIUU. 3a CUET BBIMNOJHEHUS TEXHUKO-3KOHOMHUYECKHX MEPONPUSITUN CHUKECHUE
3aTpar Ha Npou3BOJACTBO npoaykuuu B 2024 r. cocraBur 3 682,7 teiCc. p. [Inanu-
pyeMoe CHMXEHHE 3aTpaT Ha MPOU3BOJACTBO U peaU3alMI0 MPOIYKIIUU COCTABUT
«vmunyc» 0,1 %, minaHupyeMoe CHHUXKEHUE YpPOBHS MaTepHaiOeMKOCTH COCTAaBUT
«munyce» 1,4 %,;

— COBEpILICHCTBOBAHUE CHCTEMBbI yIpaBlieHUsl 3amacamu. OmnpenesieHue ONTH-
MaJIbHOW TApTHUU TMOCTAaBKU IO OCHOBHBIM BuaaM MetamuioB OAQO «Morunes-
AU TMAID) MO3BOJIUT COKOHOMUTH 18 178 ThIC. p., MPOJOIKUTENIBHOCTh 000paYH-
BAEMOCTH 3aI1aCOB MOYKET CHU3UThCS Ha 10,5 nHs;

— BHeJpeHue HWH(OOPMALMOHHOW CHUCTEMBbl YMPABJICHUS TIPy30lEepeBO3KaAMU
HighTech, no3BossoN1y0 COBEPIIEHCTBOBATh JOTUCTHUYECKYIO IE€SITEIBHOCTD MPe/I-
OpUATHSA. 3a CUeT aBTOMATH3allid OOJBIIMHCTBA OW3HEC-TIPOIECCOB CKOPOCTH
00paboTKM 3asBOK Ha MPEANPHUATHU YBEIMYHMBAETCS KaKk MUHMMYM B 3 pasa, 4To,
HECOMHEHHO, MOBBIIIAET KAYECTBO 0Ka3bIBAEMBbIX yCIyr. CpoK OKyNaeMOCTH MPOEK-
Tta — 11 mecsanes.





