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AHAJIN3 IVTATEXECIIOCOBHOCTH
B CUCTEME VYIIPABJIEHNA OPITAHU3ALIIA

E. 1. MAKAPOHOK
Hayunsiit pykoBoaurens JI. B. HAPKEBHWY, kaHa. 5K0H. HayK, JOL.
benopyccko-Poccuiickuii yHUBEpCUTET
Morunes, bemnapyce

AHanu3 JIMKBUHOCTH OyXTalNTEpPCKOro OanaHca 1 IaTekecnocoOHOCTH BCTPOEH
B IICJIOCTHYIO CHCTEMY AaHAJIMTUYECKOW TOIICPKKH YIpaBieHUs (PUHAHCOBBIM
COCTOSIHUEM IPOMBIIIJIEHHBIX OPraHU3aluil U B JAHHOM HCCJIEJOBAaHUU MPE/ICTABIEH
KaK aBTOHOMHAs MOJACHCTeMa KOMILJIEKCHOTO aHalin3a ()MHAHCOBOT'O YPOBHS YyNpaB-
JIeHUs, 00ECTICYMBAIOIIETO IIETOCTHOCTh MHPOPMAIIMOHHO-aHAIUTUYECKON TuI1aTdop-
Mbl. UH(pOpMaAIIMOHHBINM OJIOK aHATUTUYECKOTO HMCCIIECIOBAHUS MOCTPOEH C MCIOJb-
3oBanreM (unancoBorr otuetHocTH [JIXY «UepuxoBckuii ynecxo3». PesynbrarTe
AHATUTHYECKUX pPACUETOB JMKBUAHOCTH Oamanca 3a 2022-2024 TT. MO3BOJSIOT
clenaTh CIeAYIOIINE BHIBOJIbI:

— 3HAYUTENIbHOE CHUKEHUE HanboJiee TUKBUIHBIX aKTUBOB B 2023 T. BBI3BIBACT
OECIOKOWCTBO; MX HE3HAYUTEIbHOE BOCCTaHOBJIEHHE B 2024 r. HE KOMIIEHCUPYET
M3HAYAIbHOE MAJICHUE;

— TMOJOXUTeIbHas AuHaMuKa B 2023 1. ObICTpOpEATN3yeMbIX aKTUBOB U OJIHO-
BPEMEHHO 3HA4YMTENbHOE CHIKeHHE B 2024 T. XapakTepusyeT yXYIIIEHHE CII0CO0-
HOCTH OBICTPO TOTalIaTh KPAaTKOCPOUYHBIE 00513aTEIhCTBA;

— OTHOCHTEIIbHO CTA0MIIbHASI CUTYallUs ¢ MEJICHHOPEATN3yEMbIMU aKTHBAMH,

— POCT TPYJIHOpEATU3YEeMbIX aKTHB yKa3bIBA€T HA yBEJIWYEHHWE WHBECTULIUM B
OCHOBHBIE CPEJICTBA, HO TAK)KE MOKA3bIBAET HU3KYIO 000paUMBAEMOCTh aKTHUBOB;

— CHIDKEHHE Hamboyiee CpOYHBIX 00s3aTenbcTB B 2024 T. SBISETCS TMOJIO-
JKUTEJIbHOM JIMHAMMKOM JIMKBUJIHOCTH;

— aHaJOTMYHas CUTYalUsl HAaOII0JIaeTCsl C KPAaTKOCPOUHBIMU 0053aTEIbCTBAMH,
IPU 3TOM JIOJITOCPOYHBIE O00S3aTENbCTBA OTCYTCTBYIOT B TEUEHHE BCErO aHaJM-
3UPYyeMOro nepro/ia.

Takum 00pa3oM, HaOIKOIAETCS HEOJHO3HAUHASI CUTYyallus: C OJAHOM CTOPOHHI,
pacTéT COOCTBEHHBIM KalWTal M CHIDKAIOTCA KPATKOCPOUYHBIE 00s3aTeNIbCTBA;
C IPYro# CTOPOHBI, HAOIIOIA€TCSI CHUKEHUE JINKBUIHBIX aKTUBOB. {7151 00beKTUBHOM
OIICHKH MPOU3BEJICH aHAIN3 JIMKBUIHOCTH OyXranTepckoro 6ananca. CpaBHUTEIbHBIH
aHaJu3 B3aMMOCBS3EH B TPYINAaX aKTHBA MO KPUTEPHUIO JUKBUIHOCTH M TpymHmax
naccuBa IO KPUTEPHUIO CPOYHOCTH IUIaTeX a TMO3BOJUI CHAeNaTh psj BBIBOJOB:
B 2023-2024 rr. npeanpuaTue HE HMMEET AOCTATOYHOI'O KOJMYECTBA CaMbIX JIMK-
BUJTHBIX aKTUBOB JJISI TOKPBITHUSI CBOMX CAMBIX CPOUYHBIX 00S3aTENIBCTB, YTO YKA3HIBAET
Ha TPOOJIeMBI ¢ KPAaTKOCPOUHOMU IIATEKECITOCOOHOCTRI0. Jlake ¢ yu€Trom OBICTpO-
peanu3yeMbIX aKTHUBOB MPEANPUSTAEC HE MOXKET IMOKPHITh CBOU KPATKOCPOUHBIC
oOs3aTenpcTBa. OOMMIECTBO (DMHAHCHPYET CBOM TPYIHOPEATN3YEMbIE AaKTHUBHI B
OCHOBHOM 3a CUET COOCTBEHHOTO KaNUTaNa, 9TO SIBIISICTCS MOJIOKUTEIBHBIM (PaKTOPOM
C TOYKHU 3peHHs (PUHAHCOBOW YCTOMUMBOCTH, HO HE KOMIICHCUPYET MPOOIEMBI C
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JUKBUIHOCTHIO0. MH(MDOpMaIIMOHHO-aHATUTHYECKUI OJOK IMOKa3bIBACT, YTO Y MpE-
OPUATUS TPOOJIEMBl C JUKBUIHOCTHIO OanaHca B oT4eTHOM 2024 T., 3HaYUTEIHHOE
CHIDKEHUE JIMKBUAHOCTA OTHOCcUTeNbHO 2022-2023 rr. Ilpennpusitue HE uMeeT
JIOCTATOYHOTO0 KOJIMYECTBA JIMKBUJIHBIX AKTHUBOB [IJII TOKPBITUSL CBOUX KpaTKO-
CPOYHBIX 00S3aTETHCTB.

AHanu3 TmokKaszareneldl NEepCHEeKTUBHOM IIATEXKECIOCOOHOCTH MPEAIPUITHS
3a 20222024 rr. no3BOJISIET CAENATh CIEAYIOIINUE BHIBO/IBI:

— ko3¢ duuueHT Tekymed aukBuaHoctd B 2023 1. cHm3mics Ha 0,147 .
u B 2024 r. Beipoc Ha 0,135 m. 3a Bech aHANM3UPYEMBIN NEPUOJ NMPEANPUITUE HE
JOCTHUIJIO HOPMATUBHOTO 3HAYEHHUS, YTO MOATBEPKIAECT PAHEE CHEJIAaHHBIA BBIBOJ:
NPEANPUATHIO CII0KHO MOTAIIATh CBOM TEKYIINE 0053aTeNIbCTBA;

— KO3(POUIHUEHT MPOMEKYTOYHOM JIMKBUIHOCTH B AHAIM3UPYEMOM TIEPHOJIE
UMEET TEHJEHUHUIO crnaaa. J[aHHas oTpullaTelibHasi IMHAMUKA BBI3BIBAET CEPHE3HYIO
00eCIIOKOCHHOCTh: KOA((UILIMEHT MOKa3bIBaeT CIIOCOOHOCTh MPEINPHUITHS MOTaIIaTh
KpaTKOCPOUYHBIE 0053aTeNbCTBA, HE Mpuoderas K npojaxe 3anacoB. [IpeacraBieHHbIM
TPEHJ] YMEHBIIICHUS MMapaMeTpa B JUHAMUKE YKa3bIBAET HA YXYAIICHUE JTUKBUTHOCTU
U TIOBBILLIEHUE PUCKA HEIIATEKECTIOCOOHOCTH;

— ko3 duireHT abcoMOTHON MUKBUAHOCTH W B 2023 1. cHuswics Ha 0,164,
onHako B 2024 r. Habmogaercsa HeOoubImon poct Ha 0,015. OdeHb HU3KKE 3HAUYCHUS
B 2023 1 2024 rr. yka3pIBalOT HA OCTPYIO HEXBATKY JTUKBUIHBIX CPEACTB JJIsI TOKPHI-
TUS TEKYIIUX JI0ATOB (pEKOMEHAYyeMoe 3HaueHue — He Menee 0,2).

OTtpunarenbHoe 3HaueHue ko3P duiinenta ooecrnedeHHOCTH COOCTBEHHBIMU 000-
potHbIMU cpencTBamMu B 2023 T. yka3biBaeT Ha Je(UIUT COOCTBEHHBIX OOOPOTHBIX
CPEICTB, YTO MPUBOIUT K IpobiieMaM ¢ (PUHAHCUPOBAHUEM TEKYIIEH NEATEIbHOCTH.
B 2024 r. noka3aTtens NPHUHSII ITOJOKUTEIBHOE 3HAYEHUE, HO €r0 HU3KHHW ypPOBEHB
MOKA3bIBACT HEJOCTATOYHOCTH COOCTBEHHOTO OOOPOTHOTO KamuTajia JJsi CTaOUIbHOM
¢uHaHcoBOM mo3uuuu npeanpustus. KoadduuueHt ¢(uHAHCOBOTO JeBEpHUIKa
B 2023 r. coctaBun 0,205 u yBenmmuwics Ha 0,008 no cpaBHenuto ¢ 2022 r.; B 2024 .
causmics Ha 0,068, yTo XxapakTepuszyeT CHUXKEeHUE (PMHAHCOBOTO PUCKA, T. K. Mpea-
NPUSITHE UCTIONB3YET MEHbIIE 3a€MHBIX CPEJCTB OTHOCUTEIBHO COOCTBEHHOI'O Karu-
tan. CoOTBETCTBEHHO, KOA((UIIMEHT MOKPBHITUS AOJTOB COOCTBEHHBIM KaIUTaJIOM
B 2023 1. cam3miics Ha 0,200, 3aTem pe3ko Bbipoc B 2024 r. Ha 2,412, 3HaUUTENbHOE
yIIy4lIE€HUE MOKA3aTeNs CBUAECTENBCTBYET O TOM, UTO MPEANPUATHE UMEET JOCTATOUYHO
PECYPCOB ISl TOTAIIEHUS 00513aTEIbCTB.

Takum oOpa3zom, 1udpoBOM MaTepuan yKa3blBaeT Ha SBHBIE MPOOJIEMBI
I'IXY «YepukoBckuii 1ecx03», CBI3aHHBIE C JIMKBUIHOCTBIO OyXranTepckoro OaitaH-
ca U COOTBETCTBYIOIIMMH TPYJHOCTSIMU B pacyeTax ¢ KpeIUTOpaMu U MHBECTOPAMH.
KoaduimenTs: npoMexyTOUHON U aOCOMIOTHOM JIMKBUAHOCTH OCTAIOTCS HAa OMAcHO
HU3KOM YpPOBHE, YTO yKa3bIBAeT HAa TPYAHOCTH C MOTAIICHHEM KPaTKOCPOYHBIX 00s-
3aTenbCTB. Pe3koe cHmkeHue OonabIMHCTBA KOo3(P@uuueHToB B 2023 r. BbI3BIBAET
CepbE3HYI0 O00ECIOKOCHHOCTh M TpeOyeT TINATEIbHOr0 aHajliu3a NnpuyuH. Poct
HEKOTOpPbIX K03 puumenToB B 2024 r. nociie nagaeHus B 2023 r. CBUAETENbCTBYET O
NOMBITKAX MPEANPUATUS YIYUYIIUTh CBOE (uHaHCOBoOe mosoxeHue. OAHAKO 3TU
yIyYIIEHUs] TOKa HEJOCTAaTOYHBI MJiA JOCTHXKEHUS CTaOWIBHOCTH U TPEOYIOT
3aKpEIUICHUS U TAJIbHEMIIETO Pa3BUTHA.





