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YK 338.001.76
NHBECTIIPUBJIEKATEJIBHOCTD IOI'O-BOCTOYHOI'O PETMOHA
MOT'MJIEBCKOM OBJIACTH U ITEPCITEKTUBBI ®UHAHCHUPOBAHU
PA3BUTHUA PETUOHA

A.T. BAPAHOBCKUH
benopyccko-Poccuiickuii yHUBEpCUTET
Morunes, bemapyce

WHBecTUIIMOHHAS TTPUBJIEKATEILHOCTh PETMOHA — 3TO COBOKYIHOCTH (haKTOPOB,
YCIIOBU U 0OCTOSATEIHCTB, KOTOPhIE OKA3bIBAIOT BIMSAHKUE HA PEIICHHE HHBECTOPA O
IIEJI€CO00Pa3HOCTH M BBITOJJHOCTH HWHBECTUPOBAThH B €ro (peruoHa) pa3BHUTHE.
OdeBUIHO, YTO Cpenr ATHX (HAaKTOPOB OYAYT (HaKTOPHI, CTUMYJIUPYIOIINE WHBECTHUITUH,
1 (HaKTOPBI, CHUKAIONUE UHTEPEC MHBECTOPOB K MHBECTHUPOBAHUIO.

XapakTepucTUKa MHBECTUIIMOHHOW TmpuBlekaTenbHocTH FOro-BocTouHoro
peruona MoruneBckoii oosactu B Bujge SWOT-ananuza npencrasieHa Ha puc. 1.

CuJIbHBIE CTOPOHBI Crnabble CTOPOHBI
l'ocynapcrBenHast MOJIJIEPIKKA pa3BUTHS | Y MEHBIICHUE YUCIEHHOCTU HaceneHus. Paano-
peruona. Ilporpamma «OauH pailOoH — OJIMH | AaKTUBHOE 3apa)K€HHUE 3HAYUTEIbHOU TEePPUTO-
npoekT». Hamuuune naBecTuimoHHOro nmoptde- | puu. OTCYTCTBHE 3a1eKe BaXKHEHIIINX MOJIE3-
751 BAKHBIX MPOEKTOB. 3HAUYUTEIIbHBIE JIECHBIEC | HBIX UCKOMAaeMbIX. PErMOH HaX0uTCs Ha me-
MaccuBbl. Pa3BUTOE CENbCKOE XO3SIMCTBO. | pu(EepUU OCHOBHBIX TPAHCTIOPTHBIX MTOTOKOB.
Hanuume KpynHBIX LEMEHTHBIX 3aBOJIOB. | HU3Kas 101 MHOCTpaHHBIX MHBECTULIUN B
Hanuune rpanun ¢ Poccuiickoit deneparmeit. | ocHOBHOM KanuTal U e€ cHukeHue. Crabas
[TonoxxurenbHass ~ OWHAMUKA  yBEJIMYEHUS | BOBJICUEHHOCTb PETHOHA B IMIOOATBHYIO 9KOHO-
CPEICTB HACEJICHUSI B MHBECTUILIMM B OCHOBHOM | MuUKY. HegocTtaTouHoe pa3BUTHE )KUITUIIHOTO
KanuTajl. YBEJIMYEHUE YHCIIa KOMMEPUYECKHUX | CTPOUTENIHCTBA
OpraHu3alnui B pETHOHE

Bo3moxkHocTH Yrpo3sl
AKTHBHM3a1IUsl THBECTULIMOHHOMN JiesiTeibHOCTH | JlanbHellee COKpallleHHe BHEIIHUX HCTOY-
B (popMe MpUBIICUECHHS CPEACTB HACEIEHUA. | HUKOB MHBECTHpOBaHuUs. Jlepuuut xpamudunn-

Pa3Burue 3enenoii sHepretuku. Pa3Butue cenbc- | poBaHHBIX pa0o4MX U yHpaBlieHLEB. JlanpHel-
KOro xo3siicTea. @OpMUpOBaHUE KIACTEPOB B | IIast NENOMYJ AU HaceaeHus. CtarHauus co-
nepeBoo0paboTKe, ppIOHOM XO035HCTBE. AKTH- | IIMAIBHON C(ephl, B YaCTHOCTHU JKHJIUIITHOTO
BU3allMsI TOProBIIN C perioHaMu P®. AKTUBHU- | CTPOUTENILCTBA

3alMs MHHOBAIIMOHHOM 1€ TENbHOCTH

Puc. 1

K uyuciay ¢axTtopoB, CTUMYJIHPYIOIIUX HHBECTHIIMHU, IMPEKIE BCEro CIETyeT
OTHECTH TOCYJAPCTBCHHYIO MOAAECPAKKY  PA3BUTHS PETMOHA W HAIWYHUE
WHBECTUIIMOHHOTO TIOPTQeEas Ba)XHBIX IPOCKTOB. IIpuBICUEHUIO WHBECTHUIIUI
CIIOCOOCTBYIOT (JOPMUPOBAHUE KIIACTEPOB B IEPEBOOOPAOOTKE, PHIOHOM XO3SHUCTBE U
AKTUBHU3AIUA TOPTroBiau ¢ peruoHamu P®. CrepkuBarOT WHBECTUIIMHA YMEHBIICHUE
YUCIICHHOCTHY HACEJIEHUS U PAAUOAKTUBHOE 3aPAKEHUE 3HAUYUTEIBHON TEPPUTOPHUH.

AHaym3 MHBECTUIIMI B OCHOBHOM KanuTal MoruiaeBcKkoi 00JIacTH 110 UCTOYHUKAM
¢unancupoBanus 3a nepuoa 2018-2024 rr. npeacrasiieH B Ta0. 1.
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Ta6m. 1
B npouenTtax

DUHAHCUPOBAHUE 201612017 1.[2018 1.{20191.{2020 1.{2021 1. | 2022 1./ 2023 1.|2024 T.

Bcero 100 100 100 100 100 100 100 100 100
B ToMm uucne:
KOHCOMUAMpPOBaH- | 23,9 16,2 15,6 16,8 17,4 18,8 | 21,9 | 27,3 | 27,2
HBIN OXOKET
BHEOIOI)KETHEIE 0.4 0,6 0,7 0,9 0,5 0,5 0.4 0,3 -
b oHIbI
COOCTBEHHBIC 38,6 | 47,3 | 439 | 36,2 | 39,5 | 43,2 | 38,9 | 38,1 34,6
CpEJICTBa OpraHM3aIHi
3aeMHbI€ cpeacTBa | 2,9 3,5 3,5 1,8 2,0 2,2 1,1 1,2 1,7
Opra”u3aun
CpelcTBa Hacee- 8,9 9,5 9,5 13,1 12,7 12,1 15,5 13,7 15,6
HUS
WHOCTPaHHBIC 8,0 8,7 8,7 7,9 7,1 2.9 2,4 2.4 2,5
WHBECTULINU
KpPEIUTHI (3aiiMBI) 15,0 10,3 12,3 14,2 14,0 14,0 13,1 10,4 11,2
0aHKOB
[Ipoure UCTOUHHMKHU 7,3 39 4.8 5,3 6,8 6,4 6,6 6,8 7,2

OCHOBHBIM HMCTOYHHUKOM HMHBECTHUIIMOHHBIX CPEJICTB SIBISIOTCS COOCTBEHHBIC
cpeacTBa npeanpustuit u dupm. Ux nons no rogam He MeHsble 34,6 % u nocturaer
47,3 %. Cnenyroniuil 3Ha4UMbI ICTOUHHUK — KOHCOIUMAUPOBaHHBIN OrokeT. Ero noms
kosneosetcs ot 15,6 % n0 27,3 %. Jlons 3aitmoB (kpenutoB) 3a nepuoa 2016—2022 rr.
ObL1a CpaBHUTENIBHO CTa0MIBHON U cocTaBisuia 13 %...15 %, vo B 2023 r. cHU3MIACh
no 10,4 %. ITlonmoxxutenbHON TEHIEHUMEH CIIeIyeT CUYUTATh POCT JOJU CPEJCTB
HaceneHust ¢ 8,9 % mo 15,6 % B 2024 r. [oyisi MHOCTpAaHHBIX WHBECTHUIIUNA Oblia
Hesenuka (8,7 % B 2017 u 2018 rr. u 7,1 % B 2020 r.) U cTaOWIBHO CHMXKAETCS.
[IpuueMm pe3koe cHHKeHUE nouTy B 3 pa3a npousonuio nocie 2020 r. B 2022-2023 rr.
9Ta A0Jis coctaBmna Bcero 2,4 % [1].

MoxHO caenaTh BBIBOJA, YTO PEUTHHT MHBECTUIMOHHOMN MPHUBIIEKATEILHOCTU B
PEaIbHOCTU SIBJISIETCSI BTOPUYHBIM 10 OTHOIICHUIO K MHBECTUPOBAHUIO B Pa3BUTHE
pEerroHa, T. K. BHEIIHWE WCTOYHUKKA (DUHAHCHUPOBAHMS OTPAaHWYCHBI. B maHHOM
CUTyallud pe3epBOM HHBECTHpOBaHUS B pa3Butue HOro-BocrouHoro permona
MorwuneBckoil 00acTu cileAyeT cYuTaTh OoJjiee aKTUBHOE MPUBJICUEHUE CPEICTB
HaCeJICHUS.

CIHCOK UCIOJIb30BAHHOM JIUTEPATYPbI
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