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1. Course outline

The objectives of the academic discipline are: to form an idea of the types of enterprises in transport and
the areas of application of business valuation reports; to provide theoretical and practical knowledge on
valuation activities in transport; to teach students to evaluate the transport business.

2. Course learning outcomes

Upon completion of the course, students will be expected

to know:

- legislative and regulatory acts governing appraisal activities, including Appraisal Standards, mandatory
for use by entities engaged in appraisal activities;

- traditional methods of appraising property rights and other property rights to property or business;

- specifics of appraisal activities in transport;

be able to:

- perform calculations for each traditional approach (method);

- justify the discount rate and capitalization rate;

- generate cash flow in the forecast and post-forecast periods, determine the amount of reversion and its
current value, discount the net cash flow, determine (100%) the value of the enterprise as an operating one,
justify discounts (premiums) for low liquidity and the degree of control of a minority stake in the authorized
capital or percentage of shares in a joint-stock company.

- coordinate the results of the assessment obtained using different approaches / methods, justify the final
value of the property right to a specific type of property, enterprise or business;

to possess a skill:

- make calculations for the valuation of a business and its components, taking into account the valuation
objectives and specifics of a particular enterprise;

- manage the cost of a transport enterprise.

3. Competencies

— Take initiative and adopt to changes in professional activities.

— Apply regulatory legal acts governing appraisal activities, master methods and approaches to forming
the value of various appraisal objects.

4. Requirements and forms of midcourse evaluation and summative assessment

The module-rating system is used. The form of midcourse evaluation are course paper. Intermediate
certification is a exam.



